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• City of Bloomington Fiscal Recovery Fund Allocation:  $13,386,924
• First Installment Received May 19, 2021 $6,693,462
• Second Installment due in 12 months $6,693,462

Funds must be obligated by December 31, 2024; spent by December 31, 2026
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Must 
‘respond’ to 
the impacts 
of the public 
health 
emergency.
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American Rescue Plan
Fiscal Recovery Funds

Updates

➢ Lost Revenue Calculation (most flexible use category):
➢ Loss Calculation:  Actual realized ‘Aggregate’ operating revenues compared to a Base Year; inclusive of a 4.1% 

annual growth rate on that base year.
➢ Base Year = Fiscal Year prior to COVID impact = FY2019
➢ Comparison Years = Must be calculated / reported by Calendar Year.  Through 12/31/2020 = approximately 

an $8.1M impact.

➢ Treasury Reporting:
➢ Interim Report due 8/31/2021 (for activity through 7/31/2021).  
➢ Calendar quarterly reporting thereafter (30 days from end of quarter).

➢ Accounting / Controls – Investment of Funds:
➢ Special Project Code is set up in the accounting system for funds received and expenditures.  
➢ Investment of Excess Funds:  All excess funds at a minimum are in interest bearing accounts.  Investment 

advisory services are currently under review.



American Rescue Plan
Fiscal Recovery Funds

Resources / Information

For information on the Fiscal Recovery Fund (FRF) portion of the American Rescue Plan, 
visit the U. S. Department of Treasury website:

FRF Homepage:
https://home.treasury.gov/policy-issues/coronavirus/assistance-for-state-local-and-tribal-governments/state-and-

local-fiscal-recovery-funds

FRF Quick Reference Guide (2 pages):
https://home.treasury.gov/system/files/136/SLFRP-Quick-Reference-Guide-FINAL-508a.pdf

FRF Summary Eligible Uses – and FRF Fact Sheet (8 pages):
https://home.treasury.gov/system/files/136/SLFRP-Fact-Sheet-FINAL1-508A.pdf

FRF Frequently Asked Questions  (FAQ) (42 pages):
https://home.treasury.gov/system/files/136/SLFRPFAQ.pdf
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