
 

'HFODUDFLyQ�GH�,QWHJULGDG 
$FRVR�� UHSUHVDOLDV�� R� YHQJD]D� SRU�
SUHVHQWDU� XQD� TXHMD� R� SRU� WHVWLILFDU� HQ�
QRPEUH� GH� XQ� GHPDQGDQWH�� QR� VHUD�
WROHUDGR� 
 
6L�XVWHG�FUHH�TXH�HV�HO�REMHWR�GH�DFRVR��
UHSUHVDOLDV��R�YHQJDQ]D�FRPR�UHVXOWDGR�
GHO� SURFHVR� GH� TXHMD�� SRU� IDYRU�
FRPXQtTXHVH� FRQ� HO� &RPLWp� GH�
5HODFLRQHV� &RPXQLWDULDV� GH� 6HJXULGDG�
3~EOLFD� �36&5%�� HO� 'HSDUWDPHQWR� GH�
ODV� 1RUPDV� 3URIHVLRQDOHV� GHQWUR� GHO�
'HSDUWDPHQWR� GH� 3ROLFtD� R� HO�
'HSDUWDPHQWR� /HJDO� GH� OD� &LXGDG� SDUD�
XQD� LQYHVWLJDFLyQ� \� VHJXLPLHQWR�
DSURSLDGR� 

&RPLWH�GH�
5HODFLRQHV 

&RPXQLWDULDV�GH�
6HJXULGDG�3XEOLFD�

�36&5%� 

5HVRXUFHV 
· 3ROLFtD��PDUTXH�HO�����R�HO�Q~PHUR�GH�QR�

HPHUJHQFLD����-���-���� 
· 6HUYLFLRV�6RFLDOHV�GH�$\XGD��3$7+���

PDUTXH�HO���� 
· &RQVHMR�GH�5HODFLRQHV�+XPDQDV�GH�OD�

&LXGDG�GH�%ORRPLQJWRQ 

$OFDQFH�&RPXQLWDULRV 
(O�36&5%�SXHGH�KDFHU�UHFRPHQGDFLRQHV�DO�
-HIH�GHO�'HSDUWDPHQWR�GH�3ROLFtD�\�R�DO�
$GPLQLVWUDGRU�GH�OD�&LXGDG�EDViQGRVH�HQ�OD�
LQIRUPDFLyQ�TXH�UHFLEH�GH�ORV�HVIXHU]RV�GH�
DOFDQFH�FRPXQLWDULRV� 

(VWH�IROOHWR�VH�FHQWUD�VREUH�HO�SURFHVR�
GH�UHYLVLyQ�GH�ODV�TXHMDV�GH�ORV�
GLXGDGDQRV�TXH�\D�VH�SUHVHQWDURQ�DQWH�
HO�'HSDUWDPHQWR�GH�3ROLFtD� 
 
6L�EXVFD�LQIRUPDFLyQ�VREUH�FRPR�
SUHVHQWDU�XQD�QXHYD�TXHMD�FLXGDGDQD��
SRU�IDYRU�YHD�HVWH�VLWLR� 
 
ZZZ�FLW\EOP�RUJ�JRYHUQPHQW�
GHSDUWPHQWV�SROLFH�FLWL]HQ-FRPSODLQWV 
 

3DUD�VROLFLWDU�XQD�UHYLVLyQ�GH�TXHMD�SRU�(O�
&RPLWp�GH�5HODFLRQHV�&RPXQLWDULDV�GH�
6HJXULGDG�3~EOLFD��36&5%��SXHGH�XWLOL]DU�
HO�IRUPXODULR�TXH�DSDUHFH�DEDMR�\�WDPELpQ� 
· 'HMDU�HO�IRUPXODULR�\D�FRPSOHWDGR�

GXUDQWH�FXDOTXLHU�-XQWD�GHO�36&5%��
8QD�FDMD�VH�FRORFDUD�FHUFD�GH�OH�
HQWUDGD�DO�VDOyQ�GH�MXQWD��3DUD�
DVHJXUDU�XQ�SURFHVR�MXVWR�\�PDQWHQHU�
OD�FRQILGHQFLDOLGDG��QR�GHEHUi�WHQHU�
FRQWDFWR�SHUVRQDO�FRQ�ORV�PLHPEURV�GHO�
FRPLWp�36&5%�FRQ�UHVSHFWR�D�OD�
UHYLVLyQ�GH�OD�TXHMD� 

· /R�SXHGH�GHMDU�HQ�SHUVRQD�R�HQYLDUOR�
SRU�FRUUHR�D��&LW\�/HJDO�'HSDUWPHQW��
����(��2OLYH�6W����%ORRPLQJWRQ��,/������� 

· /R�SXHGH�GHMDU�HQ�SHUVRQD�R�HQYLDUOR�
SRU�FRUUHR�D��%ORRPLQJWRQ�3ROLFH�
'HSDUWPHQW������6�(DVW�6W��
%ORRPLQJWRQ�,/��������$WWHQWLRQ��2IILFH�
RI�3URIHVVLRQDO�6WDQGDUGV 
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1RPEUH�$SHOOLGR�GHO�6ROLFLWDQWH���HQ�OHQWUD�GHO�
PROGH� 


'RPLFLOLR�GHO�6ROLFLWDQWH� 


1~PHUR�GHO�7HOpIRQR�GHO�6ROLFLWDQWH� 


1~PHUR�GH�6HJXLPLHQWR�GH�OD�4XHMD���VL�OH�HV�GLV�
SRQLEOH� 


)HFKD�GH�+R\� 


)LUPD� 



 
 
 
 
 
 
 
 
 

 

¢4Xp�HV�HO�36&5%" 
 

(V�XQ�&RQVHMR�GH�VLHWH�PLHPEURV�
VLUYLHQGR�FRPR�XQ�FRPLWp�GH�DVHVRULD�
FLXGDGDQD�DO�-HIH�GHO�'HSDUWDPHQWR�GH�
3ROLFtD�\�$GPLQLVWUDGRU�GH�OD�&LXGDG�FRQ�
UHVSHFWR�D�ODV�HVSHFWDWLYDV�VREUH� 
· /D�SROtWLFD�\�HQWUHQDPLHQWR�SROLFLDO 
· (GXFDQGR�D�OD�FRPXQLGDG�VREUH�ODV�

TXHMDV�FLXGDGDQDV� 
· (YDOXDFLRQHV�GH�ODV�TXHMDV�

FLXGDGDQDV 
· ,GHQWLILFDFLyQ�GH�GHILFLHQFLDV�

SHUFLELGDV�HQ�ODV�LQWHUDFFLRQHV�HQWUH�OD�
SROLFtD�\�OD�FRPXQLGDG 

· 3URWHJLHQGR�ORV�GHUHFKRV�GH�ORV�
2ILFLDOHV�GH�OD�SROLFtD�\�ORV�FLXGDGDQRV� 

5HXQLRQHV�3~EOLFDV� 
 

· /DV�5HXQLRQHV�VH�OOHYDQ�D�FDER�HO�
VHJXQGR�PLpUFROHV�GH�FDGD�PHV�D�ODV�
�����S�P��HQ�HO�'HSDUWDPHQWR�GH�
3ROLFtD�GH�%ORRPLQJWRQ���QG�SLVR������
6��(DVW�6W� (VWDV�UHXQLRQHV�HVWiQ�
DELHUWDV�DO�S~EOLFR� 

 
· 5HXQLRQHV�WULPHVWUDOHV�WDPELpQ�VH�

OOHYDQ�D�FDER�HQ�ODV�FXDOHV�ODV�
SUHRFXSDFLRQHV�FLXGDGDQDV�VHUiQ�
HVFXFKDGDV� �(O�DSRUWH�S~EOLFR�
WDPELpQ�GHEHUi�LQFOXLU�
UHFRPHQGDFLRQHV�SDUD�PHMRUDU�ODV�
LQWHUDFFLRQHV�FLXGDGDQDV-SROLFtD� �/DV�
IHFKDV�\�HO�OXJDU�VHUiQ�GHWHUPLQDGRV�� 

5HYLVLyQ�GH�4XHMDV 
 
· 6L�HO�GHQXQFLDQWH�QR�HVWi�VDWLVIHFKR�FRQ�

OD�GHWHUPLQDFLyQ�ILQDO�GHO�-HIH�GH�OD�
3ROLFtD��HO�GHQXQFLDQWH�SXHGH�KDFHU�XQD�
SHWLFLyQ�GHQWUR�GH����GtDV�GH�UHFLELU�HO�
DYLVR�GH�ODV�FRQFOXVLRQHV�GHO�%3'�SDUD�
XQD�UHYLVLyQ�SRU�HO�36&5%� 

�� 
· 8QD�SHWLFLyQ�SDUD�XQD�UHYLVLyQ�GH�TXHMD�

GHEH�VHU�KHFKD�SRU�HVFULWR�\�VHU�
SUHVHQWDGD�DO�%3'��HO�'HSDUWDPHQWR�
/HJDO�GH�OD�&LXGDG�GH�%ORRPLQJWRQ�R�
SURSRUFLRQDGD�DO�36&5%�HQ�VXV�
UHXQLRQHV�S~EOLFDV� 

 
· 3HWLFLRQHV�SRU�HVFULWR�GHEHQ�LQFOXLU�HO�

QRPEUH�DSHOOLGR�GHO�VROLFLWDQWH���HQ�OHWUD�
GH�PROGH�\�VX�ILUPD���Q~PHUR�GH�
WHOpIRQR��Q~PHUR�GH�VHJXLPLHQWR�GH�OD�
TXHMD�%3'��VL�HV�GLVSRQLEOH���IHFKD�HQ�
TXH�UHFLELy�ODV�FRQFOXVLRQHV�GH�OD�TXHMD�
\�OD�IHFKD�HQ�TXH�IXH�VRPHWLGD�OD�
SHWLFLyQ�SRU�HVFULWR���� 

 
· /D�UHYLVLyQ�36&5%�VH�OLPLWD�HQ�

GHWHUPLQDU�VL�GXUDQWH�VX�LQYHVWLJDFLyQ�GH�
OD�TXHMD�HO�%3'�VLJXLy�HO�SURWRFROR�
HVWDEOHFLGR� 

 
· 'H�DFXHUGR�OD�RUGHQDQ]D��&K������$UW�,9��

6HF�������HO�36&5% QR�SXHGH�REOLJDU�D�
GHFODUDU�R�YROYHU�D�LQYHVWLJDU�OD�TXHMD�
RULJLQDO� 

/DV�&RQFOXVLRQHV�GHO�36&5% 
 
· $O�ILQDOL]DU�OD�UHYLVLyQ�GHO�FDVR��HO�&RQ�

VHMR�SRGUi�R�QR�HOHJLU�UHFRPHQGDU�
FDPELRV�DO�-HIH�GH�OD�3ROLFtD�R�DO�$G�
PLQLVWUDGRU�GH�OD�&LXGDG�DFHUFD�GH�OD�
SROtWLFD� 

 
· (O�&RQVHMR�WDPELpQ�SRGUi�GLIHULU�VXV�

UHFRPHQGDFLRQHV�KDVWD�WDO�WLHPSR�TXH�
FDVRV�DGLFLRQDOHV�SXHGDQ�VHU�FRQVLGH�
UDGRV�FRQ�UHVSHFWR�D�SROtWLFDV�HVSHFt�
ILFDV� 

 
· ,QGHSHQGLHQWHPHQWH�GH�ODV�FRQFOXVLR�

QHV�GHO�36&5%��QLQJXQD�DFFLyQ�SRU�HO�
36&5%�VH�FRQVWLWXLUi�R�VH�FRQVLGHUDUi�
FRPR�HYLGHQFLD�GH�XQ�GHOLWR�R�MXVWLILFD�
FLyQ�HQ�FXDOTXLHU�DFFLyQ��LQFOX\HQGR�
HQ�FXDOTXLHU�RWUR�SURFHGLPLHQWR�WULEX�
QDO�SHQDO�R�FLYLO�R�HQ�FXDOTXLHU�SURFHGL�
PLHQWR�GH�DUELWUDMH��� 

 
· $GHPiV��QDGD�HQ�OD�RUGHQDQ]D�FRQVWL�

WXLUi�XQD�GHPDQGD�SDUD�PHGLGDV�GLVFL�
SOLQDULDV�FRQWUD�XQ�RILFLDO�GH�OD�SROLFtD�
SRU�HO�-HIH�GH�3ROLFtD��EDVDGR�HQ�OD�
SURSLD�LQYHVWLJDFLyQ�GHO�%3'� 


