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recycied papes

September 14, 1992

To the Citizens of the
- City of Bloomington

The Comprehensive Annual Financial Report of the City of
Bloomington, Illinois, for the fiscal year ending April 30, 1992,
is hereby submitted. This report presents a comprehensive and
detailed picture of our financial transactions during the 1991-92
fiscal year and the financial condition of the various funds as
of April 30, 1992. This report was prepared by the City’s
Finance Department. Responsibility for both the accuracy of the
presented data and the fairness of the presentation, including
all disclosures, rests with the City. We believe the data as
presented is accurate in all material aspects; that it is
presented in a manner designed to fairly set forth the City'’s
financial position and results of operations as measured by the
financial activity of its various funds; and that all disclosures
necessary to enable the reader to gain maximum understanding of
the City’s financial condition have been included. The
organization and content of this report follows the standards for
annual financial reporting promulgated by the Governmental
Accounting Standards Board.

The Comprehensive Annual Report is divided into three main
sections:

Introduction

Provides an overview of the City’s operations. This section
also discusses fiscal trends and gives some basic financial
information.

Financial

The financial statements of the City and each of its funds as
of and for the year ended April 30, 1992.

Statistical

Ten year trend information and other vital facts about the
city.

AN EQUAL OPPORTUNITY/AFFIRMATIVE ACTION EMPLOYER



ECONOMIC CONDITION AND OUTLOOK

The City of Bloomington is located in the heart of Central
f1linois, approximately 125 miles southwest of Chicago, 155 miles
northeast of St. Louis and 64 miles northeast of Springfield, the
State Capital. Bloomington is the County Seat of Mclean County,
the largest county in Illinois (approximately 762,240 acres).
Bloomington (1991 pop. 54,066) is a twin city with the Town of
Normal (1991 pop. 40,900). Interstates 74, 55 and 39 intersect
in Bloomington-Normal as well as U.S. Routes 51 and 150 and State
Route 9. The twin cities are also serviced by four major
railroad lines and AMTRAK as well as air transportation at the
Bloomington-Normal airport, which services commuter, corporate,
and private aircraft. Bloomington is located in one of the most
productive agriculture areas in the nation, but the economy is
diverse and well-balanced. In addition to the major
manufacturers and industries, there are two universities, a
community college, three hospitals, nine banks, as well as four
savings and loan associations located in Bloomington-Normal. The
City of Bloomington is one of the fastest growing metropolitan
areas in Tllinois with an estimated 30.4% increase in population
petween 1970 and 1986. New construction continues to enhance
residential, industrial and commercial growth.

Retail sales in the Bloomington-Normal metropolitan area have
been strong over the past several years. There -are approximately
14 major shopping areas located in the Bloomington-Normal area
serving a large retail trading area covering a radius of 50 miles
or more. The median household effective buying income ($34,608)
for Bloomington-Normal ranks 40th out of 320 U.S. metropolitan
areas which illustrates the relatively affluent nature of this

community.

Bloomington is the home office for State Farm lInsurance Company,
the nation’s largest auto insurance company. State Farm
Insurance Company is the City’s largest employer who has
increased its work force approximately 25% in the past six years.
State Farm’s regional office was recently completed on
Bloomington’s east side. State Farm recently broke ground con a
$100,000,000 corporate addition next to its new regional office.
Country Companies Insurance, whose home office is also located in
Bloomington, recently invested $8,300,000 in the purchase and
conversion of a former warehouse into office space in a separate
location to accommodate company growth. This facility houses
approximately 350 people, in addition to its existing facility
that employs approximately 2,200. Country Companies recently
completed a $16,000,000 Life and Health Insurance facility.
There are seven major employers in Bloomington-Normal who employ
between 1,200 - 5,212 employees each. This does not include
Diamond-Star. Another eighteen employers provide jobs for
between 195 - 1,200 employees of which the city of Bloomington
with 578 employees is included. There are another ten local
employers employing more than 150 persons.



ECONOMIC CONDITION AND OUTLOOK - Continued

Overall, the financial picture of the City is in excellent
condition. The five year budget of the City is a balanced
budget. The financial expectations for revenues is that revenues
will continue to increase at a rate that will allow us to provide
the services that the Citizens of Bloomington have come to
expect. With guidance of our Citizens and Council, Bloomington
will remain a sound responsible financial City.

MAJOR INITIATIVES

Community Development

The City of Bloomington has established a number of on-going
programs for rehabilitation of residential and commercial
properties as a part of its Community Development Programs.
Residential property may be repaired through loans made to
low income, elderly, or disabled homeowners. These loans may
be secured by a direct City loan or by an interest subsidized
loan through Champion Federal Savings and Loan.

Enterprise Zone

The City of Bloomington, Town of Normal and McLean County
formed the Enterprise Zone on July 1, 1985, in an effort to
attract the Diamond-Star Motors Company. In 1986, Diamond-
Star chose to locate in the Enterprise Zone in part due to
the development incentives associated with this Zone. The
new plant is now complete, and automobile production began in
September, 1988. At full capacity, the plant employs about
3,100 persons and produces about 250,000 cars per year.

The Enterprise Zone contains 2,880 acres. The Diamond~Star
plant consumed about 25% of the Zone’s land area. Thus,
large tracts are still available to accommodate suppliers and
service industries to Diamond-Star, as well as other economic
development projects. To date, several suppliers have
located in the Bloomington-Normal area. Some have chosen to
locate in the Enterprise Zone and use its incentives, others

have not.

The Enterprise Zone is a joint governmental venture. wWithin
this structure, Bloomington and Normal have agreed to equally
share in the revenues and expenses generated by a portion of
the zone known as the Metro Zone. Services such as fire,
police, water and sewer are governed by a series of

~. intergovernmental agreements. It is only through such
cooperation that projects of the magnitude of Diamond-Star
can be accommodated by communities of our size.



MAJOR INITIATIVES - Continued

Tax Increment Financing

In 1986, the City of Bloomington augmented its economic

development programs by creating three Tax Increment

Financing ("TIF") districts; Market Square, Veterans Parkway

and Downtown Bloomington. The purpose of the TIF’s is to

stimulate economic development in areas of the City that have —
not kept pace with the rest of the City in terms of jobs,
public facilities, shopping choice and quality of life. To
date, over $50,000,000 of private investment have been
attracted to the districts. Specifically, a 250,000 square
foot shopping center, major hotel-conference center and three
auto dealerships have developed in the Veterans Parkway
District. 1In Market Square, a full service truck stop and a
60,000 square foot shopping center have opened their doors.
The City has been able to attract and support historic
rehabilitation of 60,000 square feet of office space in
downtown Bloomington through TIF.

Tax Increment Financing has been a successful economic
development tool because it provides up front revenues to
attract projects and to support them through construction of
public facilities. The TIF program allows the City to issue
bonds to generate the up front revenues. The bonds are then
retired by the incremental property and sales taxes generated

. by the various redevelopment projects. The City issued over
$12,500,000 in TIF bonds in 1987 to finance projects in the
Veterans Parkway and Market Square Districts. 1In 1988, an
additional $2,500,000 in bonds were issued for additional
work in Market Square and to assist the downtown project.
The City will continue to use TIF as an economic development
tool, and expect it to be of critical importance in support
of downtown Bloomington redevelopment efforts.

The success of the Veterans Parkway TIF allowed it to retire
$2,400,000 of debt before scheduled maturities during the

current fiscal year. Additional early retirements are o
planned for June, 1993. 27

FINANCIAL INFORMATION

Accounting Systems and Reports

The accounting records of the City of Bloomington are
maintained on a modified accrual basis, with the revenues
being recorded when available and measurable and expenditures
being recorded when the services or goods are received and
the liabilities are incurred. The City’s proprietary and
pension trust funds are maintained on the accrual basis of

accounting.




FINANCIAL INFORMATION - Continued

Accounting Systems and Reports - Continued

: The City maintains its accounts on a fund basis as recuired by

‘ the Governmental Accounting Standards Board and by the State
of Illinois. A fund is defined as "an independent fiscal and
accounting entity with a self-balancing set of accounts

. recording cash and other resources, together with all related

o liabilities, and residual equities of balances and charges

' therein which are segregated for the purpose of carrying on
specific activities or attaining certain objectives in
accordance with special requlations, restrictions, or
limitations",.

= Budgetary control is maintained by an allotment system and
’ the encumbrance of allotment balances with purchase orders
prior to their release to vendor. Purchase orders which
exceed allotment balances are not released until additional
appropriations are provided for. Open encumbrances are
reported as reservations of fund balance.

Internal control encompasses Bloomington’s plan of
organization and all of the adopted coordinate methods and
measures within the City to reasonably safeguard its assets,
check the accuracy and reliability of its accounting data,
promote operational efficiency, and encourage adherence to
prescribed managerial policies. The concept of reasonable
assurance recognized that the cost of control should not
exceed the benefits desired and that the evaluation of costs
and benefits require management to make estimates and
judgments.

All internal control evaluations occur within the above
framework. In addition, the independent auditors perform
quarterly tests and procedures, such as surprise cash counts,
departmental operations studies and reviews of accounting
data. We believe that the City’s internal accounting
controls adequately safequard assets and provide reasonable
assurance of proper recording of all financial transactions.

The report, financial statements, supporting schedules and
statistical tables are prepared using the audited data
provided by the auditors and the most current information
available to the staff at the time of preparation. The
intent is to fairly reflect the financial, economic and
general well being of the City of Bloomington.




FINANCIAL INFORMATION - Continued

Budgetary System

The City of Bloomington operates under a five-year Budget

Program.

The budget is also our Appropriation Ordinance.

The pudget process starts in October and includes Staff
hearings, City Manager’s review, and Council Public

Hearings.

Each line item is justified by backup material.

Items that are fixed would be the same actual expense as

budgeted.

This also applies to the Capital Improvements.

The Budget and Appropriation Ordinance are passed prior to

the beginning of the Fiscal Year.

Qur budgeting process has

been successful to the point we generally end the year within

1% of the budget.

Cash Management

cash temporarily idle during the year was invested in time
deposits ranging from 90 days to 365 days in maturity and in
U.S. Treasury Bills ranging from 30 days to 180 days in

maturity.

During the fiscal year ended April 30, 1992, the

city’s cash resources were divided between time deposits and

investments as follows:
U.S. Treasury Bills, 60%.

in bank time deposits, 40% and in
The average yield on maturing

investments during the year was 6.60%, and the amount of

interest earned on all investments was $1,715,488.

Actual

interest earned on temporary investments decreased by
$312,149 due to lower interest rates.

The City follows a policy of requiring all investments to be

insured,

collateralized or backed by the full faith and

credit of the issuing government, if applicable.

Debt Administration

The ratio of net bonded debt to assessed valuation and the
amount of bonded debt per capita are useful indicators of the
city’s debt position to municipal management, citizens, and

investors.

of the 1992 fiscal year was as follows:

Net Direct Bond
Debt
Overlapping Debt

Total

Ratio of
Debt to
Assessed
Value
(33% of
Present

Value)

$12,120,797 2.29
22,562,075 4.27

This data for the City of Bloomington at the end

Ratio of
Debt to
Present Debt
Market Per
Value Capita

.76 $224.18
1.42 417.31

$34,682,872 6.56

2.18 $641.49




FINANCIAL INFORHATION - Continued
Debt Administration — Continued

outstanding general obligation bonds at April 30, 1992
totalled $34,682,872. Enterprise Fund debt and Tax Increment
Financing District debt totalling $12,227,075 and
$10,335,000, respectively, are considered to be
self-supporting. The remaining $12,120,797 is considered to
be net direct tax-supported debt.

During the past year, $4,175,000 of current bonds were
retired. All currently outstanding bond issues will be
retired by 2009. The following tabulation compares our last
eight general obligation bond issues.

Effective

Date of Issue Amount Life in Years Interest Rate
12/01/7% $ 4,000,000 10 6.09029%
12/01/85 17,640,000 15 7.76750%
4/01/87 7,200,000 10 7.28903%
4/01/87 5,440,000 20 7.86271%
9/01/88 4,385,000 15 7.45232%
1/01/8%9 2,000,000 20 5.00000%
5/01/89 2,800,000 10 ’ 7.17500%
12/01/91 4,782,872 17 6.02500%

The City’s bonds are periodically reviewed and are presently
rated at AAl. The ratings are as follows:

Moody'’s Investors

Service
General Obligation Bonds AAl
Revenue Bonds AAl

THE REPORTING ENTITY AND ITS SERVICES

The Funds and entities related to the City of Bloomington,
included in our comprehensive annual financial report, are
controlled by or dependent on the City. Determination of
neontrolled by or dependent on" is based on criteria developed
and defined by the Natiocnal Council on Governmental Accounting
Statement 3. We implemented this statement by incorporating in
this report the separate financial statements of the City of

Bloomington Firemen and Police Pension Funds.



OTHER INFORMATION - Continued

Pension Funds

The City has had an independent actuarial study of our Police
and Fire Pension Funds as of May 1, 1991. With recent
changes in the length of time the City has to fund the
pension plans and the ultraconservative assumptions that the
State Department of Insurance used in their actuarial
studies, it was felt that an independent study would benefit
the taxpayers if the funding levels were able to be reduced.
The current year Tax Levy reflects the changes recommended by
the study.

Self-Funded Insurance Plans

The City of Bloomington has for several years been
implementing Self-Funded Insurance coverages. In 1977, we
self-funded our Workers Compensation. 1In 1972, we

sel f-funded our Group Health Coverage and we are under the
reimbursement method of unemployment compensation. In
August, 1984, we further self-funded our auto and liability
insurance.

In August, 1985, Self-Funded Insurance, Stop Loss Coverage
for Liability, Auto and Workers’ Compensation became
unavailable; therefore, we returned to (and were able to
obtain) coverage by conventional insurance. Like all
governments and businesses, the cost of insurance has
increased at alarming rates.

in February, 1987, we were able to once again self-fund our
Workers’ Compensation with Stop Loss Coverages for
catastrophic losses. Since August 1, 1987, all of our other
coverages were put in Self-Funded with Stop Loss Coverage.

.

These coverages include, Property, Liability, Auto, etc.

Independent Audit

The general purpose financial statements of the City of
Bloomington for the year ended April 30, 1992, have been
audited by an Independent Certified Public Accounting firm
selected by the City Council. The audit was performed in
accordance with generally accepted auditing standards and the
financial statements were prepared in accordance with
generally accepted accounting principles. The audit of the
City of Bloomington is required by State Law.



OTHER INFORMATION - Continued

Awards

The Government Finance Officers Association of the United
States and Canada (GFQA) awarded a Certificate of Achievement
for Excellence in Financial Reporting to the City of
Bloomington for its comprehensive annual financial report for
the fiscal year ended April 30, 1991. This is the sixteenth
consecutive year that the City has received this prestigious
award. In order to be awarded a Certificate of Achievement,
the City published an easily readable and efficiently
organized comprehensive annual financial report, whose
contents conform to program standards. This report satisfied
both generally accepted accounting principles and applicable
legal requirements.

A Certificate of Achievement is valid for a period of one
year only. We believe that our current comprehensive annual
financial report continues to meet the Certificate of
Achievement Program’s requirements, and we are submitting it
to the GFOA to determine its eligibility for another
certificate.
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government units and public employee retirement
systems whose comprehensive annual financial
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STRIEGEL KNOBLOCHLY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS
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DENNIS K. KNOBLOCH. CPA DANNY L. KIEQAISGH, CPA
DARREL L. OEHLER. CPA JAMES E. MULLIGAN, CFA

INDEPENDENT AUDITORS’ REPORT

Honorable Mayor, City Council,
and City Manager
Ccity of Bloomington, Illinois

We have audited the accompanying general purpose financial
statements and the combining and individual fund and account
group financial statements of the City of Bloomington, Illinois,
as of April 30, 1992 and for the year then ended, as listed in
the Table of Contents. These financial statements are the
responsibility of the City of Bloomington, Illinois, management.
our responsibility is to express an opinion on these financial
statements based on our audit. We did not audit the financial
statements of the City of Bloomington Firemen’s Pension Fund or
the City of Bloomington Police Pension Fund which represent
73.45% and 64.04%, respectively, of the assets and revenues of
the Fiduciary Fund Type. We also did not audit the financial
statements of the Bloomington-Normal Public Transit System, a
joint venture between the City of Bloomington and the Town of
Normal, from which was derived the summarized financial
information presented in Note N to the financial statements.
Those statements were audited by other auditors whose reports
have been furnished to us, and our opinion, as so far as it
relates to the amounts included for those governmental entities,
is based solely on the report of the other auditors.

We conducted our audit in accordance with generally
accepted auditing standards. Those standards regquire that we
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. We believe that our audit and the
reports of other auditors provide a reasonable basis for our
opinion.

115 WEST JEFEERSON, P.O. BOX 3217, BLOOMINGTON, iLLINOIS 61702-3217 (309) 829-4303 FAX: {309} 827-31%1



in our opinion, the general purpose financial statements

referred to above present fairly, in all material respects, the
financial position of the City of Bloomington, Illinois, as of
April 30, 1992 and the results of its operations and the cash
flows of its proprietary and similar trust fund types for the
year then ended in conformlty with generally accepted accounting
principles. Also, in our opinion, the combining and individual

fund and account group financial statements referred to above
present fairly, in all material respects, the financial position

of each of the individual funds and accounts groups of the City
of Bloomington, Illinois, as of April 30, 1992, and the results
of operations of such funds and the cash flows of individual
proprietary and similar trust funds for the year then ended in
conformity with generally accepted accounting principles.

our audit was conducted for the purpose of forming an opinion
on the general purpose financial statements taken as a whole and
on the combining and individual fund and account group financial
statements. The financial information listed as supporting
schedules in the Table of Contents is presented for purposes of
additional analysis and is not a required part of the financial
statements of the City of Bloomington, Illincis. Such
information has been subjected to the auditing procedures applied
in the audit of the general purpose, combining and individual
fund and account group financial statements and, in our opinion,
is fairly presented in all material respects in relation to the
financial statements of each of the respective individual funds
and account groups taken as a whole.

WW-‘;%@.

Bloomington, Illinois —
September 14, 1992 -~
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES

The City of Bloomington was incorporated in 1850. The City
operates under a Council-Manager form of government and
provides the following services as authorized by its charter:
Public safety, public works, culture, recreation and
community development.

The accounting policies of the City of Bloomington, Illinois
conform to generally accepted accounting principles as
applicable to governmental units. The following is a summary
of the more significant policies.

1.

Financial Reporting Entity

The City has included in these financial statements all
funds, account groups, agencies, boards, commissions and
authorities which meet the entity definition criteria of
NCGA Statement No. 3, Defining the Governmental Reporting
Entity, for control or dependency upon the City’s Mayor
or City Council. <Control or dependency was determined
primarily on the basis of exercise of oversight
responsibility as manifested by financial
interdependency. Factors considered in making this
determination included responsibility for financing
deficits, entitlement to surpluses, guarantees or moral
responsibility for debt, scope of public service, special
financing arrangements, selection of governing authority,
ability to significantly influence operations, and
management and fiscal accountability, including budget
adoption and taxing authority.

Based on the foregoing criteria, the operations of the
city of Bloomington Police Pension Fund and City of
Bloomington Firemen’s Pension Fund are included in these
financial statements. This is primarily because the City
is legally responsible for providing the funds necessary
to pay the pensions and other benefits through adoption
of tax levies and transfer of replacement tax monies.

The Bloomington-Normal Publi¢ Transit System is a joint
venture between the City of Bloomington and the Town of
Normal for the purpose of engaging in a wide variety of
activities necessary for operation of a transit system
within the corporate limits of the two governmental
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

1. Financial Reporting Entity - Continued

entities. The governing Board is divided equally between
City and Town representatives. The System is funded
primarily through Federal and State governmental
assistance. Other revenue sources include fares and
contractual fees. Any deficits incurred by the System
are to be made up by the City and Town in accordance with
a prescribed formula. Since any significant System
decisions require joint City/Town approval, the City does
not have the requisite control as defined in NCGA
Statement No. 3. Therefore, the System’s financial
activities, other than operating subsidies and advances
from the City, are not included in the accompanying
financial statements of the City of Bloomington.

However, since there is significant financial dependency
involved in the relationship, summarized financial
information of the System for its year ended June 30,
1992, is presented in Note N to these financial
statements.

The following organizations are not considered part of
the City of Bloomington and are thus excluded from the
accompanying financial statements:

Bloomington Housing Authority - The Authority’s
operating, capital and debt service expenditures are
financed entirely from federal grants and rentals. The
city of Bloomington has no involvement in the
determination of the Authority’s budget and rental rates
and no obligation for the Authority’s outstanding debt.
Financial transactions between the City and the
Authority, included in the accompanying financial
statements, reflect contractual agreements between the
parties for the provision of specific services by the
City to the Authority.

Bloomington-Normal Airport Authority - The City of
Bloomington has only a 20% representation on the
Authority’s Board. The City provides no operating
subsidies as the Authority’s operating, capital and debt
service expenditures are financed by taxes, charges and
fees and other revenue sources. Outstanding debt of the
Authority is not an obligation of the City.

-53=



CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

1.

2.

Financial Reporting Entity - Continued

McLean County Regional Planning Commission - The
Commission consists of thirteen members, three of whom
are appointed by the Mayor of the City of Bloomington.

It is funded through Federal and State grants and
contractual arrangements with various governmental units.
Financial transactions between the City and the
Commission, included in the accompanying financial
statements, reflect contractual agreements between the
parties for the provision of specific services to the
City by the Commission.

The Bloomington Public School bDistrict No. 87, McLean
County Unit School District No. 5, Bloomington-Normal
Water Reclamation District and the Town of the City of
Bloomington (Township) are separate and independent
governmental units which have their own elected Boards.
They each have specific statutory taxing authority and
are responsible for their own debt. The City provides no
operating subsidies to any of these units. Financial
transactions between the City and Sanitary District and
between the City and Township, included in the
accompanying financial statements, reflect contractual
arrangements for provision of specific services.

Fund Accounting

The accounts of the City are organized on the basis of
funds and account groups, each of which is considered a
separate accounting entity. The operations of each fund
are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilities, fund
equity, revenues and expenditures, or expenses, as
appropriate. Government resources are allocated to and
accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which
spending activities are controlled. The various funds
are grouped, in the financial statements of this report,
into eight generic fund types and three broad fund
categories as follows:
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

april 30, 1992

NOTE A - SUMMARY OF ACCCUNTING POLICIES - CONTINUED

2.

Fund Accounting - Continued

GOVERNMENTAL FUNDS

General Fund -~ The General Fund is the general
operating fund of the City. It is used to account
for all financial resources except those required to
be accounted for in another fund.

Special Revenue Funds - Special Revenue Funds are
used to account for the proceeds of specific revenue
sources (other than special assessments, expendable
trusts or major capital projects) that are legally
restricted to expenditures for specified purposes.

Debt Service Funds - Debt Service Funds are used to
account for the accumulation of resources for, and
the payment of, general long~term debt principal,
interest and related costs.

Capital Projects Funds - Capital Projects Funds are
used to account for financial resources to be used
for the acquisition or construction of major capital
facilities (other than those financed by proprietary
funds and trust funds}.

PROPRIETARY FUNDS

Enterprise Funds - Enterprise Funds are used to
account for operations (a) that are financed and
operated in a manner similar to private business
enterprises where the intent of the governing body is
that the costs (expenses, including depreciation) of
providing goods or services to the general public on
a continuing basis be financed or recovered primarily
through user charges; or (b) where the governing body
has decided that periodic determination of revenues
earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy,
nanagement control, accountability or other purposes.
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CITY OF BLOOMINGTON, ILLINOIS

Notes to Financial Statements =~ Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

2. Fund Accounting - Continued
PROFPRIETARY FUNDS - Continued

Internal Service Funds - Internal Service Funds are
used to account for the financing of goods or
services provided by one department or agency to
other departments or agencies of the City, or to
other governmental units, on a cost-reimbursement
basis.

FIDUCIARY FUNDS

Trust and Agency Funds - Trust and Agency Funds are
used to account for assets held by the City in a
trustee capacity or as an agent for individuals,
private organizations, other governmental units
and/or other funds. These include Expendable Trust,
Pension Trust and Agency Funds. Pension Trust Funds
are accounted for in essentially the same manner as
proprietary funds since capital maintenance is
critical. Expendable Trust Funds are accounted for
in essentially the same manner as governmental funds.
Agency Funds are custodial in nature (assets equal
liabilities) and do not involve measurement of
results of operations.

3. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the

= fixed assets and long-term liabilities associated with a
""" ’ fund are determined by its measurement focus. All
covernmental Funds and Expendable Trust Funds are
accounted for on a spending or "financial flow"
measurement focus. This means that only current assets
and current liabilities are generally included on their
balance sheets. Their reported fund balance (net current
assets) is considered a measure of "available spendable
resources”. Governmental Fund coperating statements
present increases (revenues and other financing sources)
and decreases (expenditures and other financing uses) in
net current assets. Accordingly, they are said to
present a summary of sources and uses of "available
spendable resources" during a period.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

april 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES -~ CONTINUED

3.

Fixed Assets and Leoeng-Term Liabilities - Continued

Fixed assets used in governmental fund type operations
(general fixed assets) are accounted for in the General
Fixed Assets Account Group, rather than in governmental
funds. Public domain ("infra-structure") general fixed
assets consisting of certain improvements other than
buildings, including roads, bridges, curbs and gutters,
streets and sidewalks, drainage systems and lighting
systems, are not capitalized along with other general
fixed assets. No depreciation has been provided on
general fixed assets.

All fixed assets are valued at historical cost, except
for certain general fixed assets acquired prior to May 1,
1973 which are valued at estimated historical cost since
actual historical cost is not available. Donated fixed
assets are valued at their fair market value on the date
donated.

Long-term liabilities expected to be financed from
governmental funds are accounted for in the General Long-
Term Debt Account Group, not in the governmental funds.

The two accounts groups are not "funds". They are
concerned only with the measurement of financial
position. They are not involved with measurement of
results of operations.

Noncurrent portions of long-term receivables due to
governmental funds are reported on their balance sheets,
in spite of their spending measurement focus. However,
special reporting treatments are used to indicate that
they should not be considered "available spendable
resources”", since they do not represent net current
assets. Recognition of governmental fund type revenues
represented by noncurrent receivables is deferred until
they become current receivables. Noncurrent portions of
long-term receivables are offset by deferred revenue
liability accounts.

Because of their spending measurement focus, expenditure
recognition for governmental fund types is limited to
exclude amounts represented by noncurrent liabilities.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NCTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

3. Fixed Assets and Long-Term Liabjlities - Continued

Since they do not affect net current assets, such
long-term amounts are not recognized as governmental fund
type expenditures or fund liabilities. They are instead
reported as liabilities in the General Long-Term Debt
Account Group.

Proprietary Funds and Pension Trust Funds are generally
accounted for on a cost of services or "capital
maintenance" measurement focus. This means that assets
and liabilities (whether current or noncurrent)
associated with their activity are included on their
balance sheets. Their reported fund equity (net total
assets) 1is segregated into contributed capital and
retained earnings components. Proprietary fund type
operating statements present increases (revenues) and
decreases (expenses) in net total assets.

Depreciation of all exhaustible fixed assets which are
capitalized in the proprietary funds is charged as an
. expense against their operations. Accumulated
-------- : depreciation is reported on proprietary fund balance
j sheets. Depreciation has been provided over the
estimated useful lives using the straight-line method.
The estimated useful lives are as follows:

Buildings 25 - 75 years
Improvements other than buildings:
Water and sewer mains,
accessory structures
and certain parking
lot improvements 40 - 100 years
Other permanent improvements 10 - 40 years
Machinery and equipment 2 - 25 years

4. Basis of Accounting

Basis of accounting refers to when revenues and
expenditures or expenses are recognized in the accounts
and reported in the financial statements. Basis of
accounting relates to the timing of the measurements
made, regardless of the measurement focus applied.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements = Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES = CONTINUED

4,

Basis of Accounting - Continued

All Governmental, Agency and Expendable Trust Funds are
accounted for using the modified accrual basis of
accounting. Their revenues are recognized when
susceptible to accrual, that is, both measurable and
available as net current assets. Available means
collectible within the current period or soon enough
thereafter to be used to pay liabilities of the current
period. Note D describes the specific application of
this concept to property taxes.

In applying the susceptible to accrual concept to
intergovernmental revenues, the legal and contractual
requirements of the numerous individual programs are used
as guidance. There are, however, essentially two types
of these revenues. In one, monies must be expended on
the specific purpose or project before any amounts will
be paid to the City; therefore, revenues are recognized
based upon the expenditures recorded. In the other,
monies are virtually unrestricted as to purpose of
expenditure and nearly irrevocable, i.e., revocable only
for failure to comply with prescribed compliance
requirements, e.g., equal employment opportunity. These
resources are reflected as revenues at the time of
receipt or earlier if they meet the available criterion.

Special assessments receivable are recorded in the year
the assessments are levied. However, the revenues are
deferred until they become available as net current
assets (billable or collected in advance of billing
year).

Licenses and permits, charges for services, fines and
forfeits and miscellaneous revenues are recorded as
revenues when received in cash because they are generally
not measurable until actually received. Investment
earnings are recorded as earned since they are measurable

and available.
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CITY OF BLOOMINGTON, ILLINOIS
Notes toc Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

4.

5.

Basis of Accounting - Continued

Expenditures are generally recognized under the modified
accrual basis of accounting when the related fund
liability is incurred. Exceptions to this general rule
include: (1) claims, judgments and accumulated unpaid
vacation benefits which are recognized when they become
payable from "available spendable resources"; and (2)
principal and interest on general long-term debt which is
recognized when due.

All Proprietary and Pension Trust Funds are accounted for
using the accrual basis of accounting. Their revenues
are recognized when they are earned, and their expenses
are recognized when they are incurred. Unbilled
Enterprise Fund utility service receivables are recorded
at year-end. As explained in Note D, property taxes
levied for Pension Trust Funds are recorded in the year
of the levy.

Budgetary Data

Annual budgets are legally adopted for all funds of the
city of Bloomington. The City Council follows these
procedures in establishing the budgetary data reflected
in the financial statements.

a. Prior to February 1, the City Manager submits to the
City Council a proposed operating budget for the
fiscal year commencing the following May 1. The
operating budget includes proposed expenditures and
the means of financing them. All budgets are adopted
on a modified accrual basis except for the following
modifications:

- Encumbrances are treated as expenditures in the
year in which the purchase commitment is made.

- Collections of Special Revenue Fund loans,
Capital Projects Fund assessments and Special
Assessments are budgeted as revenue in the year
received.
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CITY OF BLOOMINGTON, ILLINOIS

Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

5. Budgetary Data - Continued

Special Revenue Fund loans are shown as
expenditures when the funds are disbursed.

Special Revenue Fund disbursements which resuit
in increases in balances of properties held for
rehabilitation or development and transfers to
savings accounts used for property rehabilitation
purposes are shown as expenditures. Receipts
from sales of these properties or transfers from
the savings accounts are treated as revenues.

The proceeds of general obligation bond proceeds
reserved for Enterprise Funds projects and
expenditures of such monies are accounted for in
a Capital Projects Fund.

Certain operating transfers between governmental
funds are budgeted as revenues and expenditures.
Budgeted governmental fund expenditures also
include capital expenditures related to
proprietary fund operations.

In the Debt Service Funds, transfers from
Enterprise Funds for payment of revenue-supported
general obligation debt are reflected as revenue
and payments of the debt are shown as
expenditures.

For report presentation purposes, actual revenues and
expenditures and other financing sources and uses
have been adjusted to incorporate these modifications
in all statements and schedules that reflect
comparisons of budgeted and actual operations.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

5.

Budgetary Data - Continued

b. Public hearings are conducted at locations throughout
the City to obtain taxpayer comments.

c. Prior to May 1, the annual operating budget is
legally enacted through passage of an ordinance.
Passage of the annual budget is done in lieu of an
appropriation ordinance as permitted by the Illinois
Revised Statutes.

d. The City Manager is authorized to transfer budgeted
amounts between departments within any fund; however,
any revisions that alter the total expenditures of
any fund must be approved by the City Council. The
level of control (level at which expenditures may not
exceed budget) is the fund total, not the individual
line items.

e. The annual budget can be amended by a two-thirds vote
of the City Council. Various budget amendments were
approved in this manner by the Council during the
current year, and the changes are reflected in the
budgetary figures included in the accompanying
financial statements. Individual amendments were not
material in relation to the original appropriations
which were amended.

f. All appropriations lapse at year-end.
Encumbrances

Encumbrance accounting, under which purchase orders,
contracts, and other commitments for the expenditure of
funds are recorded in order to reserve that portion of
the applicable appropriation, is employed in the
governmental funds. Encumbrances are reported as
reservations of fund balances since they do not
constitute expenditures or liabilities. At the beginning
of each fiscal year, encumbrances from the prior year are

reappropriated.

-62-



CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

7.

10.

Cash Flows

For purposes of the Statement of Cash Flows, the City
considers all highly liquid investments, with a maturity
of three months or less when purchased to be cash
equivalents.

Investments

Investments are stated at cost or amortized cost, which
approximates market except for the assets of the deferred
compensation plan which are stated at market. Accrued
interest is shown under a separate caption on the balance
sheet, except that interest recognized on interfund
investment transactions is included in the investment
carrying amounts. Investment balances consist of U.S.
Treasury securities, and certificates of deposit issued
by various local banks and savings and loan associations.
Assets of the different funds are sometimes commingled
for investment purposes and interest earnings are
prorated back to the various funds.

Inventories

Inventories are valued at the lower of cost (first-in,
first-out) or market. The costs are recorded as
expenditures at the time individual inventory items are
consumed. '

Rehabilitation and Development Programs

Properties acquired through the community development
program are recorded at the lower of cost or market
value. Therefore, costs incurred which are not
recoverable upon resale and permanent declines in market
value are charged to expenditures. Reported balances of
properties held for rehabilitation or development,
rehabilitation loans receivable, and funds held in
special savings accounts for property rehabilitation
programs are equally offset by a fund balance reserve
account since they do not constitute "available spendable

resources".
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements =~ Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

11.

12.

13.

14.

Unamortized Bond Issuance Cests

Bond issuance costs allocable to Enterprise Funds
liabilities are amortized on a straight-line basis over
the term of the obligation.

General Bank Account

The City maintains a general bank account for monies of
various funds. The cash activities of these funds are
recorded in individual fund records.

Claims and Judgments

At the end of each year, the City estimates and records
liabilities for all claims and judgments which meet the
recognition criteria of NCGA sStatement No. 4. This
includes claims incurred pursuant to the self-funded
health care, workmen’s compensation, unemployment
compensation and automobile and liability claims
programs.

Accrued health care benefit claims are recorded as a
liability of the Employee Group Health Care Fund since
they are generally payable from "available spendable
resources. Other current claims and judgments payable
from Governmental Type Funds are recognized as
liabilities of the funds while noncurrent amounts payable
from future revenues of these funds are recorded in the
Long-Term Obligations Account Group. Claims and
judgments of Proprietary Type Funds are recorded as
expense in the year incurred.

Compensated Absences

The City permits its employees to accumulate a limited
amount of earned but unused vacation benefits which will
be paid to them upon separation from service. In
Governmental and Expendable Trust Type Funds, the costs
of vacation benefits are recognized when payments are
made to employees.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POLICIES - CONTINUED

14. Compensated Absences = Continued

15.

1le.

A liability for the accrued vacation benefits of such
funds at the end of each year is recorded in the
Long-Term Obligations Account Group since the accrued
benefits will be payable from future operating revenues,
rather than from "available expendable resources."

Vacation benefits payable from Proprietary Type Funds are
recorded as expense in the year earned by the employees.

Sick leave and other benefits are accumulative as far as
time available, but are not reimbursable to employees
upon termination. Therefore, costs of these benefits are
recognized only when paid to active employees.

Capital Additions for Enterprise Funds

The City has funded certain water systems and sewage
system improvements through direct expenditures of
several Special Revenue and Capital Projects Funds.

These expenditures are reported as capital outlay
expenditures of the payor funds and as municipal
contributions to capital in the Enterprise Funds. The
transfer of such assets is reflected as a transfer out of
the general fixed asset group.

Comparative Data

Comparative total data for the prior year have been
presented in the accompanying financial statements in
order to provide an understanding of changes in the
Ccity’s financial position and operations. However,
comparative (i.e., presentation of prior year totals by
fund type) data have not been presented in each of the
statements since their inclusion would make the
statements unduly complex and difficult to read.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE A - SUMMARY OF ACCOUNTING POQLICIES - CONTINUED
17. Total Columns on Combined Statements

Total columns on the Combined Statements are captioned
"Memorandum Only" to indicate that they are presented

only to facilitate financial analysis. Data in these

columns do not present financial position, results of

operations, or cash flows in conformity with generally
accepted accounting principles. Neither is such data

comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

NOTE B - BUDGETARY - GAAP REPORTING RECONCILIATION

The accompanying Combined Statements of Revenues,
Expenditures and Changes in Fund Balance - .Budget (Non-GAAP
Budgeting Basis) and Actual present comparisons of the
legally adopted budget for Governmental Fund Types, as
described in Note A-5, with actual data on a budgetary basis.
Since accounting principles applied for purposes of
developing data on a budgetary basis differ significantly
. from those used to present financial statements in conformity
- with generally accepted accounting principles (GAAP), a

: reconciliation of the resultant basis, timing, perspective
and entity differences in the excess (deficiency) of revenues
and other financing sources over expenditures and other uses
for the year ended April 30, 1992 is presented as follows:
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april 30, 1992

NOTE B -~ BUDGETARY - GAAP REPORTING RECONCILIATION - CONTINUED

Special Debt Capital
General Reverue Service Projects
Furd funds Funds Funds
Excess (deficiency) of revenues
and other financing sources
over expenditures and other
uses {non-GAAP budgetary basis) $ 285,71 § 582,775 % (1,414,955) 8 2,310,874
Adjustments:
Encumbrarces (44,528  (1,993,858) - 1,140,784
Collections of loans - (109,341> - -
Loan disbursements and
rehabi litation experditures - 410,391 . -
Interest subsidy program:
Payments - 7,895
interest earned - {12,817) - -
Cost of property sold - (206,092) - -
Capital outlay - 17,149 - -
Excess (deficiency) of revenues
and other fimancing sources
over expenditures and other
uses (GAAP basis) $__ 261,195 8 (1,303,898) $_(1,414,935) $_ 3,451,658

NOTE C - CASH DEPOSITS AND INVESTMENTS

State statutes and the City code authorize the City of
Bloomington to invest any public funds in bonds, notes,
certificates of indebtedness, treasury bills or other
securities now or hereafter issued which are guaranteed by
the full faith and credit of the United States of America as
to principal and interest, or may invest in certificates of
deposit or time deposits constituting direct obligations of
any bank as defined by the Illincis Banking Act (Ill. Rev.
Stat. Ch. 16 1/2 Sec. 101 et seq.). Investments may be made
only in those certificates of deposit or time deposits in
banks which are insured by the Federal Deposit Insurance or
in short-term discount obllgatlons of the Federal National
Mortgage Association or in shares or other forms of
securities legally issuable by savings and loan associations
incorporated under the laws of this state or any other state
or under the laws of the United States.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE C - CASH DEPOSITS AND INVESTMENTS - CONTINUED

Investments may be made only in those savings and loan
associations, the shares or investment certificates of which
are insured by the Federal Savings and Loan Insurance
Corporation. The City may also invest any City funds in a
Public Treasurers’ Investment Pool created under Section 17
of "An Act to revise the law in relation to the State
Treasurer," approved April 23, 1873, as amended.

A summary of the City’s cash deposits and investments held at
April 30, 1992 for all funds except the Pension Trust Funds
follows:

1. Demand Deposits

The total net carrying amount of balances held in demand
deposit accounts April 30, 1992 was $4,571,900. Due to a
large number of checks outstanding as of that date, the
total of all balances per banks for these accounts was
$5,656,262. Federal depository insurance covered
approximately $646,726. All of the remaining amounts
were collateralized by safekeeping receipts from the
city’s agent for collateral held by the Agent in the
City’s name.

2. Savings Accounts

A total of $197,556 in property rehabilitation program
funds were held in savings accounts at April 30, 1992.
Federal depository insurance covered $100,000, and the
remainder was neither insured nor collateralized.

3. Certificates of Deposgit

The City had a total carrying amount of $6,089,250
invested in certificates of deposit issued by local
financial institutions at April 30, 1992. The total face
amount of these certificates of deposit was $6,120,154,
and all balances were collateralized with securities held
by the pledging institution’s trust department or agent
in the City’s name. In addition, federal depository
insurance coverage was available on various certificates
to the extent of $600,000. '
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April 30, 1992

NOTE C - CASH DEPOSITS AND INVESTMENTS - CONTINUED
4, Investments
The City had investments at April 30, 1992 as follows:

Carrying Market
Amount Value
Certificates of Deposit §$ 6,089,250 $ 6,089,250
U.S. Government
Securities 8,425,825 8,735,000

$__14,515,075 $_14,824,250

Investments, including those of the Pension Funds, are
categorized at the end of this note.

All U.S. Government securities investments are held by
the City’s custodial bank as the City’s agent in the
City’s name.

A summary of investments held and invested by The Peoples
Bank, as Trustee, for unexpended proceeds of the 1988
Street Construction, Veterans Parkway and Market Square
bond issues at April 30, 1992 follows:

carrying Market
Amount Value
1988 Street Construction:
Money Market $ 4 3 : 4
U.5. Government 771,273 771,273

Veterans Parkway:
Money Market $ 46 S 46
U.S. Government 1,343,973 1,423,938

S 1,344,019 $__1,423,984

Market Square:

Money Market $ 129 S 129
U.S. Government 104,932 104,932
) 105,061 $ 105,061
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CITY OF BLOOMINGTON, ILLINCIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE C - CASH DEPOSITS AND INVESTMENTS - CONTINUED

4. Investments -~ Continued

The government’s investments are categorized as either
(1) insured or registered or for which the securities are
held by the government or its agent in the government’s
name; (2) uninsured and unregistered for which the
securities are held by the counter-party’s trust
department or agent in the government’s name; or (3)
uninsured and unregistered for which the securities are
held by the counter-party or by its trust department or
agent, but not in the government’s name.

Category Carrying Market
1 2 3 value Value
Certificates 3 - $ 6,089,250 $ - $ 65,089,250 $ 6,089,250
U.S. Government 8,425,825 - - 8,425,825 8,735,000
Unexpended bond proceeds:
Money Market type - 179 - 179 179
U.S. Goverrment 2,220,178 - - 2,220,178 2,300,143
Pension Plans:
Fire:
Certificates 7,592,826 - - 7,592,826 7.592,826
U.S. Government 4,614,538 . - 4,514,538 4,854,660
Police:
Certificates 4,899,789 - - 4,899,789 4,899,789
U.s. Goverrment 4,083,372 - - 4,083,372 4,083,823
Municipal Bonds 1,021,527 - - 1,021,527 91,331
Growth Fund _ 1,360,325 - - 1,360,325 _ 1,360,325

$ 34,218,380 $_ 6,089,429 % $ 40,307,809 $_40,907,326

The City also has $6,856,665 invested in the Illinois Public
Treasurer’s Investment Pool at April 30, 1992.
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April 30, 1992

NOTE D - PROPERTY TAXES

The City Council passes a property tax levy ordinance,
usually in the second calendar quarter of each year, for the
fiscal year beginning on May 1 of such calendar year. The
tax becomes a lien as of the following January 1, on the

E assessed value listed as of the day prior (December 31) for
all real property located in the City. Assessed values are
established by the County Assessment Board at 33 1/3% of
assumed market value. A revaluation of all property is
required to be completed no less than every four years. The
last revaluation was completed for the list of December 31,
1986. The assessed value for the list of December 31, 1991,
upon which the 1991 levy was based, was $528,621,775. The
estimated market value was $1,585,865,325, making the
assessed value 33-1/3% of the estimated actual value. 1In the
year following the levy, the County bills the property taxes.
in two installments, generally in May and August. The taxes
become delinquent approximately 40 days after the dates
billed. The County collects the taxes and remits them to the

City.

The City is a home-rule unit of government as defined by the
State of Illinois Constitution. Therefore, it is not subject
to any statutory taxing or general obligation debt limits.
The City’s 1990 tax levy was extended at a rate of $1.4815
per $100 in assessed valuation for a total extension of
$7,250,689. Collections of 98.42% of this total were
received during the current year. The 1991 levy was extended
E at a rate of $1.4658 for a total of $7,748,538. Collections
of this levy will be received during the year ended April 30,

1993.

Property tax revenues of governmental funds are recorded on
the “deferred method". Because of the long period of time
between the levy date and the receipt of tax distributions
from the County Treasurer, the property taxes are not
navailable" to finance current year expenditures. Since
governmental funds are on the modified accrual basis, their
portion of the current year tax levy is recorded as property
taxes receivable and deferred tax revenue. However, Pension
Trust Funds are on the accrual basis so their property taxes
are recognized as revenue in the year of the levy.
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i NOTE E - FIXED ASSETS

A summary of changes in general fixed assets follows:

Balance Transfers and Balance
E st 571791 Additions Deletions 4/30/92
Land $ 2,508,927 % - $ - $ 2,508,927
Buildings 10,247,602 - - 10,247,602
improvements other than buildings 1,255,653 - - 1,255,653
Machinery and equipment 12,322,529 1,816,147 339,550 13,799,126

g $_ 26,334,711 $_1,816,147 $ 339,550 $_27,811,308

A summary of proprietary fund type property, plant and
equipment at April 30, 1992 follows:

[ntermal

Enterprise Service Tetal
o Land ' $ 3,220,268 $ -3 3,220,268
’ Buildings 15,071,579 140,003 15,211,582
improvements other than buildirgs 40,796,765 - 40,796,765
; Machinery and equipment 2,482,098 54 085 2,536,183
i 61,570,710 194,088 61,764,798
Less: Accumulated depreciation (19,508,176} (25,863) (19,534,039

$ 42,062,536 3 168,225 $_42,230,759
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE F - LONG-TERM OBLIGATIONS

The following is a summary of changes in long-term debt of
the City for the year ended April 30, 1992:

General Long-Term Obligations

General Other Obligstions Enterprise Funds
Obligation Bonds Scheduled Unscheduled Obligation Bonds

(Tax _Supported) Maturities Maturities Total {Revenue Supported)

Balance at April 30,

1991 3 22,952,341 $__ 189,224 1,901,129 $ 25,042,869 $ 11,122 659
Changes:

Net claims and

judgments incurred - - 336,763 336,763 -
Minimum peyments to

developers elapsed - . (157,500) (157,500) -
Net change in unfunded

pension contributions - - 214,341 214,341 -

Net change in accumu-

lated unpaid vacation

benefits - - 10,124 10,124 -
New G.C. Bonds issued 4,782,872 - - 4,782,872 -
Other debt retired or '

recagnized as

current experciitures (3,279,416 (21,616 - €3,301,032) (895,584)
Claims and judgments

recognized as

current expenditures

in the Judgment Fund - - (274,721) (274,721 -

Total Changes 1,503,456 (21,616) 129,067 1,610,847 (895,584}

Balance at April 30,
1992 $ 24.455.797 S 167,608 $.2,030,136 $_26,653,541 % 10,227,073
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April 30, 1992

NOTE F - LONG-TERM OBLIGATIONS - CONTINUED

Bonds payable at April 30, 1992 are comprised of the
following individual issues:

Tax Supported Revenue Supported Jotal

General Obligation Bonds:

$17,640,000 1985 Corporate Purpose
Bornds due January 1, 2001,
interest at 6.75 - 8.75% $ 3,152,925 9,687,075 $ 12,840,000

$2,200,000 1976 Refurding Parking
Bonds cue January 1, 1995,
interest at 4.30 - 5.00% - 540,000 540,000

$7,200,000 1987 Veterans Parkway
Tax Increment Area Bonds
due December 1, 1997,
interest at 5.30 - 9.25% 2,900,000 - 2,900,000

$5,440,000 1987 Market Square Tax

b Increment Area Bonds due

December 1, 2006, interest

at 6.10 - 9.50% 5,210,000 - 5,210,000

$4,385,000 Street Construction
Market Square TIF and Central
Bloomington TIF Bonds due
Decenber 1, 1998 to December 1,
2003, interest at 5.40 - 8.40% 3,885,000 - 3,885,000

$2,000,000 Parking Lot Acquisition
Bonds due January 1, 2009,
interest at 5.00% 2,000,000 - 2,000,000

$2,800,000 1989 Corporate Purpose
Bords due December 1, 1998,
interest at 6.75 - 7.60% 2,525,000 - 2,525,000

$4,782,872 1991 Zero Coupon Lorporate
! Purpose Bonds due December 1,
} 2008, interest at 5.35 - 6.70% 4, 782,872 - 4, 782 872

$ 24,455,797 3 10,227,075 $ 34,682 872
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NOTE F - LONG-TERM OBLIGATIONS - CONTINUED

Other long-term obligations of the City at April 30, 1992 are

as follows:

Scheduled Maturities

Real estate installment purchase contract:

119 Acres of land for future
park development:
Due May 10, 1997, interest
at 15%
Less: Current maturities
in Capital Projects Funds

Unscheduled Maturities
Agreements with developers

Claims and judgments:
Accrued workmen’s
compensation claims
Accrued liability and
automcbile claims
Accrued unemployment benefit claims

Accumulated unpaid vacation benefits
Unfunded portion of required
pension contributions:

Police Pension Fund
Fireman’s Pension Fund

$ 189,224

21,616

$ 167,608

$ 761,250

$ 448,629

79,540
6,850

$ 535,019

$ 519,526

$ 113,084

101,257

$___ 214,341

Claims and judgments are paid from the City’s Judgment Fund.

vVacation benefits are paid from the same funds as the regular

salaries of the employees, primarily the General Fund.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE F - LONG-TERM OBLIGATIONS - CONTINUED

The City has entered into several special agreements with
developers involving rebates of sales tax and real estate tax
revenues in excess of agreed upon floor amounts. Per one
agreement to the developers of land at the intersection of
Veterans Parkway and College Avenue, the City will rebate the
lesser of $26,250 or 50% of the sales tax revenue generated
by business on the property quarterly for ten years. The
minimum outlay of the City will be $1,050,000 over the ten
year period. The first business in the development opened in
August 1989. Outlays for the other agreements will be
determined by the amount of development that results;
therefore, actual cash outlays cannot be determined at this
time.

The annual requirements to amortize all bonds payable and
other long-term obligations (scheduled maturities)
outstanding as of April 30, 1992, including interest payments
of $19,571,885, are as follows:

Sonds Payable Other Long-Term
Year Ended Tax Revenue Obligations
April 30 Supported Supported {Scheduled Maturities) Jotal

1993 $ 2,364,357 % 1,735,596 ¢ 50,000 $ 4,149,953
1994 2,353,413 1,724,365 50,000 4,127,778
1995 2,361,912 1,719,990 50,000 4,131,902
1996 2,351,135 1,528,035 50,000 3,929,170
17 3,079,612 1,527,958 50,000 4,657,570

After 1997 27,417 146 6,091,239 - 33,508 385

$ 39,927,575 $_14,327,183 $ 250,000 $ 54,504,758

A total of $281,175 is available in the Debt Service Funds to
service the tax supported General Obligations Bonds.

- There are also a number of limitations and restrictions
B contained in the various bond indentures. The City is in
’ compliance with all significant limitations and restrictions.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

1. Illinois Municipal Retirement Fund - Continued

C.

Funding Status and Progress

The amount shown below as the "pension benefit
obligation" is a standardized disclosure measure of
the present value of pension benefits, estimated to
be payable in the future as a result of employee
service to date. The measure is intended to help
users assess the funding status of IMRF on a
going-concern basis, assess progress made in
accumulating sufficient assets to pay benefits when
due, and make comparisons among employers. The
measure is the actuarial present value of credited
projected benefits prorated on service and is
independent of the funding method used to determine
contributions to IMRF.

The pension benefit obligation was computed as part
of an actuarial valuation performed as of

December 31, 1991. Significant actuarial assumptions
used in the valuation include (a) a rate of return on
the investment of present and future assets of 7.5% a
year compounded annually, (b) projected salary
increases of 3.75% a year compounded annually,
attributable to inflation, (¢) additional projected
salary increases of 1% a year, attributable to
seniority/merit, and (d) post-retirement benefit
increases of 3% annually.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

april 30, 1992

NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

1. Illinois Municipal Retirement Fund - Continued

c. Funding Status and Progress - Continued

Total unfunded pension benefit obligation applicable
to the City’s employees was $7,504,891 at
December 31, 1991, determined as follows:

Pension benefit obligation:
Terminated employees not
yet receiving benefits $ 1,198,094
Current employees:
Accumulated employee contri-
butions including
allocated investment
earnings . 4,445,883
Employer-financed vested 9,334,353
Employer~financed nonvested 719,796

Total pension benefit obligation 15,698,126

Net assets available for benefits
at cost (market value is
$9,411,783) 8,193,235

Unfunded pension benefit
obligation $_7,504,891

The pension benefit obligation applicable to retirees
and beneficiaries currently receiving benefits is not
included in the above schedule due te the fact that
this obligation was transferred from the City to IMRF
as a whole when the annuity became payable.

New actuarial assumptions based on the 1987-1989
experience study are reflected in the pension benefit
obligation shown above. The new assumptions are
described in the Digest of Changes below. The dollar
effect of these changes on the pension benefit
obligation was not economically determinable by IMRF.
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April 30, 1992

NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

1. Illinegis Municipal Retirement Fund - Continued

d. Actuarially Determined Contribution Requirements and
Contributions Made

The IMRF funding policy provides for actuarially
determined monthly contributions at rates that will
accumulate sufficient assets to pay benefits when due
without having to be increased for future generations
of taxpayers. The contribution rate for normal cost
is determined using the entry age normal actuarial
funding method. IMRF used the level percentage of
payroll method to amortize the unfunded liability
over an open-ended 40 year period.

The contribution by the City to IMRF for calendar
1991 of $1,669,110 was made in accordance with
actuarially determined requirements computed through
an actuarial valuation performed as of December 31,
1989. The contribution consisted of (a) $1,060,945
normal cost (11.44% of 1991 covered payroll; (b)
$559,957 amortization of the unfunded actuarial
accrued liability (6.04% of 1991 covered payroll);:
and (c) $48,208 death and disability cost (.52% of
1991 covered payroll). The employer contributed
$1,251,559 (13.5% of 1991 covered payroll); employees
contributed $417,551 (4.5% of 1991 covered payroll).

The assumptions used to calculate the 1991 rates are
different from the assumptions used to calculate the
1991 pension benefit obligation shown above in
Section C. The new actuarial assumptions adopted in
1990 and explained below, have been incorporated into
the 1992 and 1993 contribution rates. The net effect
of changes adopted in 1990 is estimated to increase
contributions by 1% or less of payrell. The increase
in interest assumption to 7.50%, adopted in 1991, is
estimated to decrease contributions by 1% of payroll.
This change will be incorporated into the 1993
contribution rates. Separate dollar effects of each
change were not economically determinable by IMRF.
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NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

1. Illincis Municipal Retirement Fund - Continued

e.

Trend Information

Trend information gives an indication of the progress
made in accumulating sufficient assets to pay ‘
benefits when due. Ten year trend information may be
found in Section f£f. For the three years ended 13989,
1990 and 1991, respectively, available assets were
sufficient to fund 45.79, 44.34, and 52.19 percent of
the pension benefit obligation. Unfunded pension
benefit obligation represents 91.99%, 104.50%, and
80.95% percent of the annual payroll for the
participating members covered by IMRF for 19893, 1990
and 1991, respectively. Showing unfunded pension
benefit obligation as a percentage of annual covered
payroll approximately adjusts for the effects of
inflation for analysis purposes. In addition, for
the three years ended 1989, 1990 and 1991, the
employer’s contribution to IMRF, all made in ,
accordance with actuarially determined requirements,
were 8.22, 12.35 and 13.50 percent, respectively, of
annual covered payroll.

Digest of Changes
Changes Adopted December 31, 1990 --

The changes discussed below have been incorporated in
the 1992 and 1993 employer contribution rates and in
the December 31, 1991 pension benefit obligation.

The previous assumptions were used to calculate the
1991 employer contribution rate.

The following changes in actuarial assumptions were
based upon the 1987-1989 experience study: (1) The
salary increase assumption for long service employees
was increased from 0.1% to 0.5%. (2) The mortality
assumption for females was changed from the 1983
Group Annuity Table to 95% of the 1983 Individual
Annuity Table. The mortality assumption for males
was changed from 93.5% of the 1971 Group Annuity
Table to 95% of the 1983 Group Annuity Table.
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NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

2.

Police and Fire Pension Plang = Continued

d.

Funding Status and Progress

The amounts shown below as "pension benefit
obligations" are standardized disclosure measures of
the present value of pension benefits estimated to be
payable in the future as a result of employee service
to date. They are computed by generally attributing
an equal benefit amount to each year of an employee’s
credited and expected future service, taking into
account the effects of projected salary increases and
step-rate benefits. They are used to evaluate
funding status on a going-concern basis, assess
benefit security and make comparisons among plans and
employers.

'The pension benefit obligations were computed in

actuarial valuations performed as of May 1, 1991.
Significant actuarial assumptions used include (a) a
rate of return on the investment of present and
future assets of 7.5% a year compounded annually: (b)
projected salary increases of 5.0% a year compounded
annually, attributable to inflation, seniority and
merit.

Comparing net assets available for benefits to the
pension benefit obligation at a point in time’
provides one indication of benefit security. In a
plan receiving employer contributions in accordance
with actuarially determined employer contribution
requirements, net assets available for benefits will
normally fully cover the accumulated employee
contributions of current employees and the pension
benefit obligation payable to retirees and
beneficiaries currently receiving benefits, and the
funded portion of the employer-financed pension
benefit obligation to current employees should
increase over time. To effectively assess benefit
security, it is necessary to also examine historical
trends, as explained below.
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April 30, 1992

NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

2. Police and Fire Pension Plans - Continued

d.

Funding Status and Progress - Continued

Police Fire

Pension benefit obligation:
Retirees and beneficiaries
currently receiving
benefits and terminated
employees not yet
receiving benefits $ 6,254,279 $ 8,245,221
Current employees:
Accumulated employee
contributions without

investment earnings 1,939,251 1,567,285
Employer-financed: .

Vested 5,446,862 5,062,736

Non-vested 2,505,923 2,724,891

Total pension benefit
obligation 16,146,315 17,600,133

Net assets available for
benefits at cost or
amortized cost (market
values - $13,572,822
Police and $14,320,258
Fire) 12,238,898 14,212,777

Unfunded pension benefit
obligation $ 3,907,417 $ 3E3875356

Trend Information, Taxpayer Inter-Period Equity and
Benefit Security

Historical trend information comparing actuarially
determined employer contribution requirements,
expressed as percentages of annual covered payroll,
with employer contributions actually made is needed
in assessing taxpayer inter-period equity and benefit
security.
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Notes to Financial Statements - Continued

April 30, 1992

NOTE Hr- PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED
2. Police and Fire Pension Plans - Continued

e. Trend Information, Taxpayer Inter-Period Equity and
Benefit Security - Continued

Using point-in-time dollar amount comparlsons of net
assets available for benefits and the pen51on benefit
obligation to assess benefit security in the manner
discussed in d above can be misleading. This is
because in an economy with any inflation, a plan
receiving actuarially determined employer
contributions sufficient to assure both benefit
security and taxpayer inter-period equity, will
nevertheless have an unfunded pension benefit
obligation that, expressed as a dollar amount, grows
every year.

To effectlvely assess benefit security, it is helpful
to examine historical trend information expressing
(1) net assets available for benefits as a percentage
of the pen51on benefit obligation; and (2) the
unfunded pension benefit obligation as a percentage
of annual covered payroll. Trend information on
these two standardized disclosure percentages
provides a context and approximately adjusts for the
effects of inflation for purposes of assessing
benefit security. In a plan receiving actuarially
determined contributions, standardized disclosure
percentage (1) should increase over time and
percentage (2) should decrease over time.

Employer Contribution
As a Percentaqe of Covered Payroll
Police Fire
Year Ended Required Made Reguired Made

4/30/87 19.42 21.20 22.27 32.70
4/30/88 19.39 23.50 22.23 28.20
4/30/89 24.10 30.10 40.60 40.90
4/30/90 24.20 23.90 27.40 29.20
4/30/91 22.80 19.10 24.70 21.10
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April 30, 1992

NOTE H - PENSICN AND RETIREMENT FUND COMMITMENTS - CONTINUED
2. Police and Fire Pension Plans - Continued

e. Trend Information, Taxpayer Inter-Period Equity and
Benefit Security = Continued

Standardized disclosure percentages
for assessing benefit security

Police : Fire
(1) (2) () (2)
May 1, 1987 N/A N/A N/A N/A
May 1, 1988 N/A N/A N/A N/A
May 1, 1889 73.10 124.10 79.80 138.20
May 1, 1990 73.30 141.00 80.10C 141.70
May 1, 1981 75.80 127.20 80.30 123.10

The pension benefit obligation was computed for the
first time at May 1, 1989. During the implementation
period, required information is presented for as many
; years as is available. Ten-year trend information
7 will be accumulated.

City of Bloomington, Illinois

Police Pension Fund
Schedule of Revenue by Source

April 30,
! % of
Annual Gain on
o Member Employer Covered Investment Matured Tatal
; Year Contributions (Contribution Payrgtl income investments Miscellanggus Reverwe
1983 $ 142,622 % 440,561 26.8% % 472,813 % - $ 25 $1,056,021
1984 152,430 457,792 25.1% 500,21 - 2 1,110,435
1985 174,981 401,208 20.6% 601,419 - 15 1,177,723
1986 173,391 476,802 23.5% 643,889 - - 1,294,082
1987 182,537 544,447 25.2% 609,700 - - 1,336,684
1988 212,191 507,821 21.2% 592,822 - - 1,312,834
1989 229,374 619,069 23.5% 647,705 - - 1,496,148
1990 239,926 435,618 15.4% 784,865 - - 1,460,409
1991 261,688 587,555 20.4% 814,849 - - 1,664,092
1992 283,881 744,004 26.2% 991,875 - 983 2,020,723
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NOTE 'H

2.

Year
1983
1984
1985
1986
1987
1988
1989
1990

1992

Notes to Financial Statements - Continued

CITY OF BLOOMINGTON, ILLINOIS

April 30,

1992

PENSION AND RETIREMENT FUND COMMITMENTS

- CONTINUED

Police and Fire Pension Plans - Continued

e. Trend Information, Taxpayer Inter-Period Equity and

Benefit Security - Continued

Member

Contributions
$ 131,419
138,618
140,477
145,830
153,179
165,855
176,016
178,816
195,202
229,395

Year
1983
1984
1985
1986
1987
1988
1989
1990
19N
1992

City of Bloomington, Illinois
Firemen’s Pension Fund
Schedule of Revenue by Source

April 30,
% of
Arnual Gain on
Employer Covered Investment Matured
Contribution Payretl Income Investments Miscellaneous
s &72,687 40.5% $ 584,691 $ - $ -
535,484 30.1% 612,718 13,662 -
547,811 30.2% 743,383 - -
634,768 33.4% 757,031 - -
578,544 29.4% 738,285 . -
867,453 32.7% 759,869 20,635 100
597,681 28.2% 894,302 - -
467,536 21.0% 1,020,461 - -
579,025 22.7% 1,060,182 - -
679,530 26.7% 1,004,744 - -
city of Bloomington, Illinecis
Police Pension Fund
Schedule of Expenses by Type
April 30,
Return Net Transfer
of Pension to State
Aggregate Contributions of [liinois

Benefit

Payment Expenses
$ 292,766 %

338,027
376,740
384,564
400,827
421,098
475,178
521,765
590,431
631,686

_93_

2,479 8
4,861
4,085
4,832
10,007
21,714
20,647
19,000
19,211
17,728

Administrative to Terminated
Members Systems

24,836 $
13,366
2,681
12,832
12,852
41,507
2,032
20,761
26,722
7,640

Retirement

$

Total
Reverue
$1,388,797
1,300,482
1,431,671
1,537,649
1,470,008
1,614,912
1,667,999
1,686,813
1,834,409
1,913,689

Total
__Expenses
320,081
356,254
383,506
402,228
423,685
484,319
506,082
565,472
636,366
657,054



CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued
_____ April 30, 1992
NOTE H - PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

2. Police and Fire Pension Plans - Continued

ﬁ e. Trend Information, Taxpayer Inter-Period Equity and
Benefit Security - Continued

1 City of Bloomington, Illinois
By Firemen’s Pension Fund
Schedule of Expenses by Type

April 30,
Return
of Pension
Aggregate Contributions
Benefit Administrative to Terminated Total

Year Payment Expenses Members Expenses
1983 s 308,837 § 2,820 $ 49 S 312,106
1984 341,687 3,645 - 345,332
1985 407,353 . 4,324 - 411,677
19846 496,578 6,718 - 503,296
1987 517,968 7,569 17,471 543,008
1988 603,710 8,595 - 612,305
1989 616,623 10,006 - : 626,629
i 1990 458,493 11,360 - 469,853
1991 789,018 21,880 - 810,898
‘ 1992 815,522 12,872 4,240 832,634

: Amalysis of Funding Progress
Unfunded

unfunded Pension Benefit
:f;'ﬂ'_}: Net Assets Pension Pension Annual Cbligation as
valuation Available Benefit Percentage Benefit Covered a Percentage of

Date = for Benefits Obligation Funded Obligation Payroll Covered Payroil
Police Pension Fund: '

5 5/01/89 § 10,070,419 $13,767,785 73.1% $ 3,697,366 $ 2,757,369 134.1%
5/01/90 10,965,356 14,950,226 73.3% 3,984,870 2,826,321 141.0%
5/01/91 12,238,898 16,146,315 75.8% 3,907,417 3,072,247 127.2%

Firemen’s Pension Fund:

; 5/01/89 $ 12,193,077 $15,270,135 79.8% $ 3,077,058 $ 2,226,967 138.2%
i 5/01/90 13,189,266 16,465,563 BO.1% 3,275,297 2,311,629 141.7%
’ 5/01/91 14,212,777 17,600,133 80.8% 3,387,356 2,750,543 123.1%
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE H ~ PENSION AND RETIREMENT FUND COMMITMENTS - CONTINUED

2.

Police and Fire Pension Plans - Continued

Category 1: Insured or registered or securities held by
the Pension Fund or its agent in the Pension
Fund name.

Category 2: Uninsured and unregistered, with securities
held by the counter party’s Trust Department
or agent in the Pension Fund name.

Category 3: Uninsured and unregistered, with securities
held by the counter party or by its Trust
Department or agent, but not in the name of
the Pension Fund.

Police Fire
Category 1 $ 5,104,899 §$ 4,614,538
Category 2 . - -
-Category 3 - -
Total $ 5,104,899 $_ 4,614,538

Investments at April 30, 1991 were also Category 1 credit
risk. All investments are in accordance with the
requirements of the State Statutes.

NOTE I - DEFERRED COMPENSATION PLAN

The City offers its employees a deferred compensation plan
created in accordance with Internal Revenue Code Section 457.
The International City Managers Association Retirement
Corporation administers the plan through a contractual
agreement with the City. The plan is available to all City
employees and permits them to defer a portion of their salary
until future years.
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CITY OF BIOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE I - DEFERRED COMPENSATION PLAN - CONTINUED

The deferred compensation is not available to employees until
termination, retirement, death or unforeseeable emergency.
All amounts of compensation deferred under the plan, all
property and rights purchased with those amounts, and all
income attributable to those amounts, property or rights are
(until paid or made available to the employee or other
beneficiary) soclely the property and rights of the City
(without being restricted to the provisions of benefits under
the plan), subject only to the claims of the City’s general
creditor. Participant’s rights under the plan are equal to
those of general creditors of the City in an amount equal to
the fair market value of the deferred account for each
participant.

It is the opinion of the City’s Corporation Counsel that the
City has no liability for losses under the plan, but does
have the duty of due care that would be required of an
ordinary prudent investor. The City has no intention to use
the assets to satisfy the claims of general creditors in the
future.

Note J - LEASES

The City of Bloomington leases a total of 260 residential

s lots to various individuals under agreements expiring on

. January 1, 2032. Other long-term agreements involve a lake
marina which is leased through April 15, 2001 and a parking
area property which is leased through March 1, 2028. The
City also leases several other properties for various
purposes under agreements expiring in 1991 or prior. 1In
addition, certain parking lots, parking garage spaces and
various other properties are rented on a monthly or other
short-term basis. All of these agreements are accounted for
as operating leases.

A total of $296,031 in lease and rental revenues was received
by the City during the fiscal year ended April 30, 1992. Of

-~ this total, the Parking Fund received $281,370 which relates
primarily to monthly rentals. The following is a schedule by
years of minimum future rentals due to the City under
noncancellable lease agreements in effect as of April 30,
1992:

-0 8-




CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1982

NOTE J - LEASES - CONTINUED

Fiscal year ending April 30,

1993 ) 16,409
1994 16,409
1995 16,409
1996 16,743
1997 16,743
Later Years 562,092

$ 644,805

The City of Bloomington is the lessee under various
agreements which are accounted for as operating leases.

These leases relate primarily to equipment which is leased or
rented on a short-term basis. The City’s minimum future
lease and rental obligations under agreements in effect at
‘April 30, 1992 are not material.

NOTE K -~ ENTERPRISE ZONE

In December 1984, the City of Bloomington entered into an
intergovernmental agreement with the Town of Normal and
County of McLean for the designation of a specified area
located partly within the City, partly within the Town and
partly within the unincorporated County boundaries as an
Enterprise Zone. The Enterprise Zone was approved by the
State of Illincis, and it was established for a period
extending no later than December 31, 1998. The parties
agreed to make available certain tax incentives and target
certain programs within the Enterprise Zone in order to
facilitate the successful development of the area. The City
and the Town subsequently entered into a Metro-Zone Master
Agreement governing the development of a specified portion of
the Enterprise Zone. This agreement and related
intergovernmental agreements between the two municipalities
provide for the annexation and acquisition of land,
construction of infra-structural improvements, delivery of
general municipal services, payment for such improvements and
services, and apportionment of revenues generated from
activities within the area. With certain exceptions, the
city and Town agreed to share equally the costs and revenues
related to the Metro-Zone.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial statements - Continued

April 30, 1992

NOTE K - ENTERPRISE ZONE - CONTINUED

The City contributed $1,300,000 in 1986 to the Town of Normal
for the acquisition of land located in the Metro-Zone. The
city also entered into a contract of $589,000 for design of
water system improvements related to development of the
Enterprise Zone, a contract of $13,313,939 for a new
treatment plant and contracts of $1,884,818 for constructing
watermains. The primary sources of funding these and other
future Enterprise Zone development costs are the City’s 1985
Corporate Purpose Bond issue and a $6,100,000 Build Illinois
grant which has now been fully expended.

NOTE L - EQUIPMENT PURCHASE AND REPLACEMENT FUNDS

The Equipment Purchase and Replacement Fund and Bloomington
Public Library Equipment Replacement Fund were established as
Special Revenue Funds to accumulate monies for the
replacement of vehicles and other equipment at scheduled
dates. Transfers are made each year to these funds from the
General Fund and Bloomington Public Library Maintenance and
Operation Fund based upon one year’s depreciation using the
estimated useful life of the vehicles and equipment without
consideration for trade-in values. These transfers are
recorded as operating transfers of the respective funds. An
equipment purchase and replacement fund has alsoc been
established by the John M. Scott Health Care Trust, and it is
handled in a similar manner. Assets purchased are reflected
in the General Fixed Asset Group of Accounts.

The City has also established equipment purchase and
replacement accounts within the Enterprise Funds. These
accounts were set up to provide for the future purchase and
replacement of vehicles and support equipment. Yearly
transfers are made to each of these accounts and are based on
a calculation of yearly vehicle depreciation. Assets
purchased by these accounts are capitalized within the
respective Enterprise Funds.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE M - SEGMENTS OF ENTERPRISE ACTIVITIES

There are two services provided by the City which are
financed by user charges--Water and Sewer Services and
Parking. The key financial data for the year ended April 30,
1992 for those two services are as follows:

Water
and Sewer Parking Total
Operating revenues $__8,423,980 § 552,354 $__8,976,334
Operating expenses:
Depreciation $ 1,387,466 § 183,628 % 1,571,094
Other 4,350,387 555,466 4,905,853

739,094 S$__ 6,476,947

$__5,737,853 $

Operating income

{(loss) $_ 2,686,127 $ (186,740) S$__2,499 387
Operating transfers $ 141,073 $ - $ 141,073

Net income (loss) $__3,363,668 $ (47,910) $__3,315,758

Total assets $_44,760,165 $__3,774,523 $.48,534,688

Net working capital
(deficit) $_ 4,739,653 $ (365,661) $__4,373,9892

Long-term liabil-
itites, gross $ 9,687,075 S 540,000 $ 10,227,075

Total fund equity $_ 34,283,335 $__3,004,616 $_37,286,951

Acquisition of
property, plant
and equipment $_ 1,343,175 $ - $,.. 1,343,175

NOTE N - BLOOMINGTON-NORMAL PUBLIC TRANSIT SYSTEM

Summarized financial information of the Bloomington-Normal
Public Transit System, a joint venture between the City of
Bloomington and the Town of Normal, for the year ended
June 30, 1992, as derived from the separate financial
statements of the System, is presented below.
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CITY OF BLOOMINGTON, ILLINOIS

Notes to Financial Statements -~ Continued

April 30,

1992

Balance Sheet at June 30, 1992

Current Assets:
Cash and investments
Accounts receivable
Inventory
Prepaid expenses

Total Current Assets
Property and Equipment - net
Total Assets
Current Liabilities:
Advances from Town of Normal
and City of Bloomington
Accounts payable, accrued
expenses and other
Total Current Liabilities
Deferred revenues
Fund Equity:
Investment in fixed assets
Restricted - self-insurance
- program
Unrestricted

Total Fund Equity

Total Liabilities and Fund

=102-

$

$

Equity

2,310,193
76,327
8,565

26,046

84,182

1,227,884

4,592,143

71,288
151,237

NOTE N - BLOOMINGTON-NORMAL PUBLIC TRANSIT SYSTEM - CONTINUED

$ 2,421,131

4,592,143

$_7,013,274

$ 1,312,066

886,540

4,814,668

$_7,013,274



CITY OF BLOOMINGTON, ILLINOQIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE N - BLOOMINGTON-NORMAL PUBLIC TRANSIT SYSTEM - CONTINUED

Operations for Year Ended June 30, 1992

Revenues:
Operating - primarily fares $ 261,290
Federal funding 3,230,682
State of Illinois grants
and reimbursements 1,912,088
City of Bloomington and
Town of Normal subsidies 148,571
Nonoperating 60,204
Total Revenues $ 5,612,835
Expenditures 5,603,352

Excess of Revenues over .
Expenditures 9,483

Fund Balance - Beginning of year 213,042
Fund Balance - End of year $ 222,525

The City of Bloomington paid $111,858 in operating subsidies
and advances to the System during the year ended April 30,
1992. These payments are reflected in the accompanying
financial statements as general government expenditures of
the Special Revenue Funds (Utility Tax Fund).

NOTE O - DEFICIT FUND BALANCES
Thirteen individual funds have deficit balances in their

unreserved fund balances or unreserved retained earnings as
of April 30, 1992 in the amounts reflected below:
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE © - DEFICIT FUND BALANCES - CONTINUED

Deficit
Fund Balance
Illinois Municipal Retirement S 765,222
Judgment 1,139,590
audit 17,418
Hotel/Motel Tax 569
Board of Elections 61,515
Blocomington Public Library -

Maintenance and Operation 469,842
Market Square Bond Redemption 794,376
Capital Improvements 128,168
Market Square TIF Redevelopment 513,461
Central Garage Services 21,638
Central Supply 12,523
Employee Group Health Care 577,224

- Flex Cash 2,018

The Illinois Municipal Retirement, Judgment, Audit,
Bloomington Public Library - Maintenance and Operation,
Market Square TIF Redevelopment, Hotel/Motel Tax and Board of
Election Funds will continue in deficit positions until
additional tax revenues are received. The Employee Group
Health Care Fund has increased premium charges in an effort
to reduce its deficit. The Market Square Bond Redemption,
Central Garage Services, Central Supply and Capital
Improvements Funds will continue in deficit positions until
additional transfers are budgeted from other funds.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE P - EXPENDITURES IN EXCESS OF BUDGET

Various individual funds had expenditures and other financing
uses for the year ended April 30, 1992 in excess of budgeted
amounts as follows:

Excess Expenditures

Fund Balance Percentage
General $ 192,005 0.9%
Judgment 105,811 16.0%
Audit 583 2.6%
Task Force "6'" Grant 11,964 8.5%
Utility Tax 36,873 1.4%
Board of Elections 4,227 1.4%
Bloomington Public Library -

Maintenance and Operation 49,589 3.1%
Public Benefit 2,429 100.0%
Main Street Parking Bond Redemption 200 0.2%
1985 Bond Construction 674,798 100.0%
Market Squire TIF Redevelopment 8,282 5.8%
Veterans Parkway TIF Redevelopment 34,185 50.3%
1991 Southeast Improvement Bond 171,305 11.9%
Central Bloomington TIF Redevelopment 2,081 1.3%
Water (not including depreciation) 198,079 5.7%
Employee Group Health Care 4,985 0.3%
Adair Farm Property 228 2.9%
Commercial Rehabkilitation Escrow 28,066 22.0%

These over-expenditures result primarily from expenditures
incurred during the final month of the fiscal year. These
expenditures were not originally envisioned at the time the
budget was adopted, but they have all been subsequently
approved by the City Council. The City had sufficient funds
available to finance all over-expenditures. The City’s
Corporation Counsel has advised that all expenditures made
during the year ended April 30, 1992 were legally
permissible. :

NOTE Q - CONTINGENT LIABILITIES

There are several pending civil rights lawsuits in which the
city is involved. However, the Corporation Counsel advises
that all of these claims appear to be adequately covered by
insurance and, therefore, would not materially affect the
financial statements of the City.
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE R - SUBSEQUENT EVENT

In May, 1992, the City issued $10,000,000 of General
Obligation Corporate Purpose Bonds. The bonds are payable
over ten years with interest from 4.9% to 6.7%. The proceeds
were used to pay off part of the 1985 Corporate Purpose bond
issue.

NOTE S - INDUSTRIAL REVENUE DEBT ISSUES

The City of Bloomington has six currently outstanding
industrial revenue debt issues as follows:

Original Principal
_ Total Balance at
Description _ Principal April 30, 1992
Westminster Village $ 7,600,000 5§ 6,107,029
Kroger - economic development
revenue bonds, Series A 2,800,000 2,325,000
Bell Foods, Inc. - economic
development revenue bonds,
Series 1983 5,000,000 1,650,000
Eastland Shopping Center
Expansion Project -
economic development
revenue bonds 5,525,000 5,261,672
------ Snyder Retail and Warehouse
Center Project - industrial
revenue bonds 2,000,000 1,438,596
A.Y. McDonald Supply Co.,
Inc. Project - industrial
project revenue bonds 600,000 442,879
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements - Continued

April 30, 1992

NOTE S - INDUSTRIAL REVENUE DEBT ISSUES - CONTINUED

The debt obligations are collateralized by the properties
constructed with the proceeds, and they were assigned by the
Ccity to various financial institutions. The City of
Bloomington has not incurred any direct or contingent
liabilities as a result of these transactions.

NOTE T - INTERFUND RECEIVABLES/PAYABLES

The detail of Interfund Receivables/Payables are as follows:

Fund Receivable Payable
General $ 1,071,460 $ -
Illinois Municipal Retirement 16,980 700,000
Judgment - 1,130,000
Motor Fuel Tax 5,912 -
Task Force "6" - 207
Utility Tax 2,844,812 -
Flood Relief Program 250,000 -
Board of Elections - 70,736
Library Maintenance and Operation - 462,238
Library Equipment Replacement 70,000 -
Commercial Rehabilitation Escrow 451 13
Residential Rehabilitation Escrow 4,836 5,438
Community Development Block Grant 4,734 5,898
General Bond and Interest 23,171 -
Market Square Bond Redemption - 801,123
Capital Improvements 420,549 286,033
1979 Street Construction - 5,912
Market Square TIF Redevelopment - 617,096
1991 Southeast Improvement - 23,171
Water - 6,457
Sewer - 1,597
Parking - 181,079
Central Garage Services - 250,000
Central Supply - 20,000
Library Working Cash 107,750 -
Employee Group Health Care - 250,000
Flex Cash - 2,500
Churchill Trust - 250
J.M. Scott Health Care - 907
$ 4,820,655 $4,820,655
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CITY OF BLOOMINGTON, ILLINOIS
Notes to Financial Statements -~ Continued

April 30, 1992

NOTE U - PRIOR PERIOD ADJUSTMENT

Depreciation expense for the Parking Fund was overstated by
$209,842 during the year ended April 30, 1991. Retained
earnings at the beginning of the current year has been
restated to reflect this prior period adjustment, as follows:

Retained earnings at April 30, 1991

- as previously reported _ $ 732,035
Adjustment for depreciation 209,842

Retained earnings at April 30, 1991
- as restated $ 941,877
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SUPPLEMENTAL INFORMATION



GENERAL FUND

A fund used to account for all transactions of a governmental

unit which are not accounted for in another fund.



CITY OF BLOOMINGTON, ILLINOIS
General Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash S 423,049 S 52,749
Investments 657,861 588,678
Receivables
Taxes = current levy 3,186,277 3,065,692
Accounts 63,168 1,623,965
Accrued interest 16,155 27,585
Due from other funds 1,071,460 168,629
Total Assets s 5,417,970 S 5,527,298
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ 736,081 $ 530,962
Due to other funds - 676,506
Deferred revenue - taxes 3,186,277 3,065,692
Deferred revenue - other 281 -
Total Liabilities 3,922,639 4,273,160
Fund Balance
Reserved for encumbrances 116,677 "161,205
Unreserved - undesignated 1,378,654 1,092,933
Total Fund Balance : 1,495,331 1,254,138

Total Liabilities and
Fund Balance $ 5,417,970

$_5,527,298
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CITY OF BLOOMINGTON, ILLINOIS
General Fund

Statement of Revenues, Expenditures and
Changes in Fund Balance

Years Ended April 30, 1992 and 1991

1892 1991
Revenues
Taxes $14,332,851 $14,276,048
Licenses and permits 657,591 611,461
Intergovernmental 2,013,160 1,991,447
Charges for services 1,599,687 986,003
Fines and forfeits 498,958 496,831
Interest 371,167 356,516
Miscellaneous 296,314 116,859
Total Revenues 19,769,728 18,835,165
Expenditures
General government 2,932,406 2,675,677
Pubklic safety 7,886,304 7,075,290
Highways and streets 2,654,863 2,777,619
" Sanitation 2,580,558 2,132,594
Culture and recreation 2,985,532 2,505,269
Total Expenditures 19,039,663 17,166,449
Excess (deficiency) of
revenues over expenditures 730,065 1,668,716
§ Other Financing Sources (Uses)
; Operating transfers in 1,944,279 -
Operating transfers out (2,433,151) (2,690,368)
Total Other Financing
Sources (Uses) (488,872) {(2,690,368)
Excess (deficiency) of revenues
and other financing sources
over expenditures and other
uses 241,193 (1,021,652)
Fund Balance at Beginning of Year 1,254,138 2,275,790
Fund Balance at End of Year $.1,495,331  $_1,254,138
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SPECTAL REVENUE FUNDS

Funds established to account for revenues derived from specific

taxes or other earmarked revenue sources. A special revenue fund

may be required for financing either current operating expendi-

tures, capital outlays or other expenditures.



ILLINOIS MUNICIPAL RETIREMENT FIND

A fund supported by tax revenues for the purpose of setting aside
funds for support of retirement for employees under the Illinois
Municipal Retirement Program.

JUDGMENT FUND

A fund supported by tax revenues to cover judgments against the
city and to provide for liability, unemployment and workmen’s
compensation insurance.

MOTOR FUEL TAX FUND
A fund supported by motor fuel tax funds from the State of
Illinois and private property contributions for the purpose of
construction and improvement of streets.

AUDIT FUND

A fund supported by tax revenues to provide for an annual audit

of the records of the City.

SISTER CITY PROGRAM FUND

A fund to account for activities of maintaining a relationship
with the City of Asahigawa, Japan. The activities include
foreign exchange students and continual communications.

PRAIRIE BRASS REVIEW FUND

A fund to account for the annual Prairie Brass Review drum and
bugle corps competition which is supported by contributions from
the City and other interested individuals and organizations.

SPECIAL OLYMPICS AND RECREATION FUND

A fund to account for the activities of the Special Olympics and
Recreation program.



TASK FORCE "6" GRANT FUND

A fund to account for a grant from the Federal government and
matching funds from drug-related property seizures used to expand
multi-jurisdictional narcotics units within the State of
Illinois.

UTILITY TAX FUND

A fund supported by revenues collected for utility tax. The fund
provides monies for all funds as required by the budget.

FLOOD RELIEF PROGRAM FUND

A fund supported by a 0.5% utility tax, transfers from the
utility tax fund and contributions from property owners. The
monies are used to finance a $5,000,000 five-year flood relief
program approved by the City Council.

HOTEL/MOTEL TAX FUND

A fund established to properly account for collections of a 1%
room occupancy tax. The monies are transferred to the Tourism
Bureau of the McLean County Economic Development Council for use
in attracting tourism to the Bloomington-Normal area.

ELECTIONS FUND

A fund supported by tax revenues to provide for the Election
Commission expenses. The expenses were originally recorded in
the General Fund.

BLOOMINGTON PUBLIC LIBRARY MATINTENANCE AND OPERATION FUND

A fund supported primarily by tax revenues and supplemented by
rentals, fees and other miscellaneous revenue to provide library
services to the citizens of the City.

. BLOOMINGTON PUBLIC LIBRARY PROJECT PLUS GRANT FUND

A fund established to account for a grant of Federal funds
administered by the State of Illinois. The grant was used to
establish library services in unserved areas of Bloomington,
Dale, Downs and Old Town Townships.



BLOOMINGTON PUBLIC LIBRARY EQUIPMENT REPLACEMENT FUND

A fund established to accumulate monies for the timely
replacement of library equipment which are recorded as general
fixed assets of the governmental unit.

ENTERPRISE ZONE FUND

A fund established to properly account for the City’s shares of
revenues and expenditures pursuant to various intergovernmental
agreements with the Town of Normal relating to the development
and provision of municipal services for a State-designated
Enterprise Zone area.

REHABILITATION ESCROW FUND
A fund to loan community development grant monies to homeowners
in escrow while contractors are rehabilitating the homeowner’s

property. Upon completion of the project, the homeowners co-sign
release of the monies to the contractor.

COMMERCIAL REHABILITATION ESCROW FUND

A revolving fund designed to provide low interest loans to
commercial businesses in the commercial business district to
improve their business establishments.

RESIDENTIAL, REHABILITATION ESCROW FUND

A revolving fund designed to provide low interest loans to
residential homeowners within the Community Development program.

COMMUNITY DEVEIOPMENT FUND

2 federally-funded block grant program designed to assist low and
moderate income families and eliminate slum and blight
conditions.
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CITY OF BIOOMINGTON, ILLINOIS
Illinois Municipal Retirement Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
lag2 1991
Cash $ 9,202 § 3,766
Receivables
Taxes =~ current levy 1,061,222 1,000,000
Due from other funds _ 16,980 6,297
Total Assets $__ 1,087,404 $_1,010,063
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable , $ 91,704 S 65,159
Due to other funds 700,000 370,000
Deferred revenue - taxes 1,061,222 1,000,000
Total Liabilities 1,852,926 1,459,624
Fund Balance
Unreserved - undesignated (765,522) (449,561)

Total Liabilities
and Fund Balance $__ 1,087,404
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CITY OF BLOOMINGTCON, ILLINOIS
Judgment Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991

Cash $ 16,121 % 14,221

Receivables
Taxes - current levy ' 700,733 700,000
Total Assets $__716,854 $__714,221

LIABILITIES AND FUND BALANCE

Liabilities
. Vouchers payable S 25,711 $ 31,007
Due to other funds 1,130,000 1,036,000
Deferred revenue - taxes 700,733 715,241
Total Liabilities 1,856,444 1,782,248

Fund Balance
Unreserved - undesignated (1,139,590) (1.068,027)

Total Liabilities
and Fund Balance §$ 716,854 S__714,221
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CITY OF BLOOMINGTON, ILLINOIS
Motor Fuel Tax Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1592 1991

Cash $ 31,272 $ 37,958
Investments 780,554 1,309,747
Receivables '

State of Illinois 337,265 198,858

Accounts 206,967 159,727

Accrued interest 2,093 19,262
Due from other funds 5,912 150,000

Total Assets $1,364,063

LIABILITIES AND FUND BALANCE

$1,875,552

Liabilities
Vouchers payable S 20,400 $ -
Due to other funds - 978
Total Liabilities 20,400 8978
Fund Balance
Reserved for encumbrances 313,399 1,637,311
Unreserved - undesignated 1,030,264 237,233
Total Fund Balance 1,343,663 1,874,544

Total Liabilities

and Fund Balance $1.364,063
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CITY OF BLOOMINGTON, ILLINOIS

Audit Fund
= Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991

. cash $ 4,702 $ 7,658

Receivables
Taxes - current levy 19,592 18,656
Total Assets ) 24,294 S 26,314

LIABILITIES AND FUND BALANCE

Liabilities
Deferred revenue - taxes $_ 19,592 $__19,384
Total Liabilities 19,592 19,384

Fund Balance
Reserved for encumbrances 22,120 20,100
Unreserved - undesignated {(17.418) (13,170}
Total Fund Balance : 4,702 6,830

Total Liabilities
. and Fund Balance $ 24,294 $__26,314
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CITY OF BLOOMINGTON, ILLINOIS
Prairie Brass Review Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1982 i9¢e1l
Cash S 12,447 S__ 16,264
Total Assets | $ 12,447 S$__16,264
LIABILITIES AND FUND BALANCE
Fund Balance

Unreserved - undesignated $__ 12,447 $__16,264

Total Liabilities |
and Fund Balance $__ 12,447 $__16,264
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CITY OF BLOOMINGTCN, ILLINOIS
Special Olympics and Recreation Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $_ 17,826 S$_ 21,414
Total Assets _ $ 17,826 $__21,414

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable S 1,300 S 1,412
Total Liabilities 1,300 1,412
Fund Balance
Reserved for encumbrances 580 3,664
Unreserved - undesignated 15,546 16,338
Total Fund Balance 16,526 20,002

Total Liabilities
and Fund Balance S 17,826 $_ 21,414
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CITY OF BLOOMINGTON, ILLINGIS
special Olympics and Recreation Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget (Non-GAAP) Budgetary Basis and Actual
Year Ended April 30, 1992

With Comparative Actual Amounts (Budgetary Basis) for the Year Ended April 30, 1991

Adjustment -
to Convert Variance
Actual to Actual on Favorable 1991 Actual on
Actual Budgetary Basis Budgetary Basis Budget {Unfavorable) Budgetary Basis
Revenues
Intergovernmental
Town of Normal $ 45,702 $ - % 46,702 % 48,210 % (1,508) $ 43,595
Miscel laneous
$.0.A.R. donations and fees 12,896 - 12,896 17,73 (46, 277) 16,938
Total Revenues 59,598 - . 59,598 65,383 (5,785} 60,533
Expenditures
Culture and recreation
Salaries 115,219 - 115,219 112,666 (2,553) 9T, 717
Contractual services 6,805 - é,805 9,459 2,654 1,762
Commedities 8,593 (879) 7,74 2,519 1,805 7,982
Miscel laneous 2,042 - 2,042 5,328 3,286 -
Capitat outlay 2,604 {1,805) 799 600 (199 2,390
Total Expenditures 135,263 (2,684) 132,579 137,572 4,993 119 851
Excess (deficiency) of revenues over expenditures (75,665) 2,684 (72,981) (72,189 (7923 (59,318)
Other Financing Sources
Operating transfers in 72,315 - 72,315 72,315 . 66,562
Operating transfers out (1263 . - {126) {126) - (713)
Total Other Financing Sources (Uses) 72,189 - 72,189 72,189 - 65,849
Excess (deficiency) of revenues and other financing
sources over expenditures and other uses (3,476) 2,684 (792) - (792> 6,531
Fund Balance at Beginning of Year 20,002 (3,664 16,338 16,338 - 9,807
fund Batance at End of Year % 16,526 % (980) % 15,546 % 16,338 $ (792) % 16,338
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CITY OF BLOOMINGTON, ILLINOIS
Utility Tax Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash S 158,589 & 22,497
Investments 1,347,824 3,744,788
Receivables _
Accounts 14,310 12,450
Accrued interest 23,418 127,422
Due from other funds 2,844,812 1,220,198
Total Assets $ 4,388,953 $_5,127,375
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ 10,026 $ -
Total Liabilities 10,026 -
Fund Balance
Unreserved - undesignated 4,378,927 5,127,375
Total Fund Balance 4,378,927 5,127,375

Total Liabilities
and Fund Balance $_4,388,953 $. 5,127,375
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CITY OF BLOOMINGTON, ILLINOIS
Flood Relief Program Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 250,467 $ 25,775
Investments 294,775 300,000
Receivables
Accounts 3,578 1,499
Accrued interest 89 -
Due from other funds 250,000 111,277
Total Assets : $_798,909 $_438,551
LIABILITIES AND FUND BALANCE
Liabilities
Due to other funds S - $ 2,579
Total Liabilities = 2,579
Fund Balance
Reserved for encumbrances 152,000 529,335
Unreserved - undesignated 646,909 (93,363)

Total Fund Balance 798,909 435,972

Total Liabilities
and Fund Balance $ 798,909 $_438,551
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CITY OF BLOOMINGTON, ILLINOIS
Hotel/Motel Tax Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash . $ 7,300 $ 13,771
Due from other funds - 978
Total Assets S 7,300 s 14,749

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable $ 7,869 $__ 13,771
Total Liabilities 7,869 13,771
Fund Balance
Unreserved - undesignated {569) 978
Total Fund Balance {569) 378
Total Liabilities
and Fund Balance $ 7,300 $_ 14,749
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CITY OF BLOOMINGTON, ILILINOIS
Board of Elections Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $__11.,884 $_ 19,484
Total Assets o $__11,884 $__19,484

LIABILITIES AND FUND BALANCE

Liabilities .
Vouchers payable S 2,333 $ 2,765
Due to other funds 70,736 -
Total Liabilities 73,069 2,765
Fund Balance
Reserved for encumbrances 330 300
Unreserved - undesignated {61,515) 16,419
Total Fund Balance 61.185) _ 16,719

Total Liabilities
and Fund Balance S 11,884
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CITY OF BLOOMINGTON, ILLINOIS
Bloomington Public Library - Maintenance and Operation Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1932 1991
Cash $ 1,734 $ 2,466
Investments 33,184 142,022
Receivables
Taxes - current levy 1,217,945 1,119,212
Accounts 1,109 15,612
Total Assets S 1,253,972 $ 1,279,312
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ 43,631 S 56,347
Due to other funds 462,238 470,000
beferred revenue - taxes 1,217,945 1,145,052
Deferred revenue - contract - 30,969
Total Liabilities 1,723,814 1,702,368
Fund Balance
Unreserved - undesignated {469,842) {423,0586)
Total Fund Balance (469,842) (423,056)

Total Liabilities
and Fund Balance $_1,253,972 $_1,279,312
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CITY OF BLOOMINGTON, ILLINOIS
Project Plus Grant Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $_ 11,590 $_ 11,590
Total Assets $ 11,590 $__11,590

LIABILITIES AND FUND BALANCE

Fund Balance
Unreserved - undesignated $__ 11,590

Total Liabilities
and Fund Balance $_11,590
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CITY OF BLOOMINGTON, ILLINOIS

Bloomington Public Library - Equipment Replacement Fund

Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash S 1,781 $ 43,640
pDue from other funds 70,000 -
Total Assets : $ 71,781 $_ 43,640
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ 1,720 % -
Total Liabilites 1,720 -
Fund Balance
Unreserved - undesignated 70,061 43,640
Total Fund Balance 70,061 43,640
Total Liabilities
and Fund Balance $__ 71,781 $__43,640

-165-



099 ey s 9871 $ 6189 $ 19070 $ - $ 19002

Jea) ;0 puj 3B aduejeg pund

0%l ¥ - 0y &y 09 tw - 0y ey Jeaj 4o BujuulbBag 1e sauesyeg pund
01561 981 255'%2 129'92 - 12y'92 sS85 19130 pue S24MIpUadyd JIAC SI3UNoS
BuioUBU 1} JBYI0 PUR SANUAASI jo (AJUBLDL)ap) S530%3
00082 - 1627°¢% 1627¢E - V1T A4S (s9sn) S804n0§ Buisueuld Jaylg yelol
00082 - Isegs 1527 ¢% E 1527 ¢¢ Ul sJajsuesy Suliesado
(sasn) sadJnog Buldueuls JIYID
{06% 91 wogT (002"8 (9¢8'9) - (9¢Q79) saJnyipuadks JaA0 SaNUBAD) JO (ADUB1LDLYaP) $530XF
0678 el 00178 230 - ¥E9 saunypuadx3y e10)
06%' @ el 00,78 98 9 " 9¢8 9 Aejine jeiide)
UOL1BAIDSS puUe 3N |N)
$aJn3 Lpuadxy
- s - $ . s - s - $ s sanuaaay

siseg >.—ﬁvmmﬂ3m {2 1qeJoARiUn} uvmgm slseqg AJelabpng siseg Aieiabpng 1eN12Y

ue 1BN1dY 1661 a1geJoaed uo Jenioy 01 1emoy
asueLJepn 149AU07 01
uasnipy

L66L T0E 1i40¥ PapuUl Jea) ayy Joj (siseg AJelabpng) SIunowy JEN1IY aAlleJedpo] Ylis
2661 '0£ 11Jdv papu3 seap
18Ny pue si1seg Aueabpng (Jvvn-UoN) 1:bpng
ajueeg pund ut sabuey) pue saunyipuadxl ‘SONUDABY 1O 21NPBYIS
pung Juswese|day juauddinby - Aseuqly o1ijond uolbuiweo)g
SIONITT] "NOLINIWOOTE 30 ALIDZ

-166-




CITY OF BLOOMINGTON, ILLINOIS
Enterprise Zone Fund
Balance Sheet

april 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 170,360 $ 9,176
Investments 500,000 500,000
pDue from other funds - 68,794
Total Assets $ 670,360 $_577,970

LIABILITIES AND FUND BALAKCE

Fund Balance
Unreserved - undesignated $ 670,360 $_577,970

Total Liabilities
and Fund Balance $ 670,360 $_ 577,970
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CITY OF BLOOMINGTON, ILLINOIS
Rehabilitation Escrow Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $_.93,710 $__ 42,224
Total Assets | $__ 93,710 $__ 42,224

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable $_ 14,767 $ 352
Total Liabilities 14,767 352
Fund Balance
Reserved for encumbrances - 24,781
Reserved for rehabiliation
programs 78,943 17,091
Total Fund Balance 78,943 41,872

Total Liabilities
and Fund Balance $ 93,710 S$_ 42,224
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CITY OF BLOOMINGTON, TILLINOIS
Commercial Rehabilitation Escrow Fund
Balance Sheet

April 30, 1992 and 1991

1991

$ 193,065

417,190

ASSETS
19982
Cash S 2,235
Investments 75,000
Receivables
loans, net of allowance for
uncollectibles of $40,000
in 1992 and $40,000 in 1991 439,504
Accrued interest 2,759
Due from other funds 451
Total Assets $.519,949

LIABILITIES AND FUND BALANCE

$_610,255

Liabilities
Vouchers payable $ 374 S -
Due to other funds 13 -
Total Liabilities 387 -
Fund Balance
Reserved for rehabilitation
programs 519,562 610,255
Total Fund Balance 519.562 610,255
Total Liabilities
and Fund Balance § 519,949 $_ 610,255
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CITY OF BLOOMINGTON, ILLINOIS

Residential Rehabilitation Escrow Fund

Balance Sheet

April 30, 1992 and 1991
ASSETS
1892 1991
cash $ 27,011 $ 71,723
Investments 25,000 -
Savings accounts - interest
subsidy program 197,556 202,478
Receivables
Loans, net of allowance for
uncollectibles of §75,000
in 1992 and $75,000 in 1991 1,197,626 1,025,788
Accrued interest 910 -
Due from other funds 4,836 -
— 21,149 85,916

Properties held for rehabilitation

Total Assets $_1,474,088

LIABILITIES AND FUND BALANCE

$_1,385,905

Liabilities
Vouchers payable ) 451 § 48
Due to other funds 5,438 -
Total Liabilities 5,889 48
Fund Balance
Reserved for rehabilitation
programs 1,468,199 1,385,857
Total Fund Balance 1,468,199 1,385,857

Total Liabilities

and Fund Balance $ 1,474,088

-173-

$_1,385,905



\VISRETH] $ (/09 62) $ (I55y) s (79L7hE) s (F0 1) s 6L L S 4834 j0 pUj }B 3dUBjBY puny

(99071} - YT HETH) (FGE9L) (V2 007 L) I887eRE"l Jea) jo Bupuujfag 1e aouejeg puny
602791 €209°62) 008°s (208°64) (&uL"20L) Zve'es " SBSN JaY3e pue sa3Jnjipuadxa JaAo $32.Nn0S
Buioueul) JIYIO PUB SBNUIARS JO (AJURLILISP) SSaIX]
0407001 (0SL795E) 052795y G007 001 (2057 6%) 20576%1 (S3sM) SI2JN0S BUIDUBUES J3YIQ 1830)
- s - - = p N0 s4ajsued) Buliedado
000001 (052’ %58 052795y 000061 (205°6%) 208691 ul sJaysuedy Huliesadg
nmwm:v $374n0g m_..__.ua._m_.._.—u LU_.—UD
(162" £9) £917SE (0S6"%7%)  (Z0B 6L1) (2%972%) STRIT)] sanytpuada JoA0 SanUaARL j0 (AJUZ1D1Jap) SS3IX3
0% Ee YL GElL 0517958 ge0'gLY 22005¢ 60719 sasn}ipuadxy ejol
- 7)) - [T - %5177 ‘ s1q99p pes
- - - - e’z 218721 S3IPISNS 3SIIIU]
¥16'581 999" vEL e 19y 502 '9%¢ 566 °GYE €12 : saoafosd uoLiertyigeyay
- 150°21 002°62 6yt Ll &1L - sIuABAOId L JUBIBLISG pUB puen
€0’ S0%y Q0L - - - S9131p0Wio)
1SB) 949’2 056°2 g - 131 S3D1AJIS 1ENIDLIIUOY .
5i6'9 (v2g'2) BLl'6 Zyo’2t - 2y0°z21 st 4auag ~F
09Y'2y 58’2 £€8°1LE 069" Y - 06945 satseles U
JUAUTO JIAIP A LUNUALOY 1
saan) Lpuadxz
SLLTLGL &20°781 0027 LEL 622 862 G957 162 b $ONUIA2Y 1e10)
089 2I07621 00075 920" ¢l 21176591 (1%07<ET Ajsadoid jeas yo ates
650° %2 969l 002’04 95698 95698 - sjuaukedas jedioutud veoy uwollelt)Lgeyay
SNOJUR Y |IISLW
6§9'2¢ e’y 000'9%¢ 069°22 (568'2) 14: 1k 4 1SsaJaju]
8L'En $ 105'6Y % - $ L0%°'6Y $ 2056 $ - $ SJ945URLY UBOL BJapay - JejusuIaA0bIB3U]
SINUDADY
Sise§ Adejebpng  (9)qedoAgjun)  3sbpnd STseg AJejobpng  Siseg AJEjabpng  jenioy
uo 1eniIdy sl ajgeJoae uo jeniay Q) 1enidy
: aoue L Iep ylaau0] 03
Juaw sl py

1661 "0F 11ady papua Jea) Yy Joy (S1seg AJelabpng) sjunowy NIy SAllededuod yain
2661 '0f 1tudy pepug Jea),
jen1ay pue siseqd Aselebpng (dvvD-uoN) 1a6png
aoueieg puny ui sabuey) pue saanipuadxy ‘sanuaAsy $0 I NPaYos
PUNJ MOJDS] UoLieR1LgRURY 1B1IUIPLSIY
SIONITT "NOLONIWO018 40 ALID

T




CITY OF BLOOMINGTON, ILLINOIS
Community Development Fund
Balance Sheet

April 30, 19292 and 1991

ASSETS
1992 1993
Cash $ 3,373 % 10,174
Due from other funds 4,734 -
Properties held for development 124,411 141,689
Total Assets $_132,518 $_151,863

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable $ 4,775 $ 9,472
Due to other funds 5,898 -
Total Liabilities 10,673 9,472
Fund Balance
Reserved for encumbrances 2,801 269,997
Reserved for development programs 119,044 (127,606)
Total Fund Balance 121,845 142,391

Total Liabilities
and Fund Balance $ 132,518

-175-

$_151,863
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DEBT SERVICE FUNDS
Funds to account for the retirement of all general obligation

bond and other general long-term debt obligations of the City.
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CITY OF BLOOMINGTON, ILLINOIS
General Bond and Interest Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1921
Cash $ 366,900 S 2,005
Due from other funds 23,171 350,000

Total Assets $.390,071

LIABILITIES AND FUND BALANCE

$_352,005

Liabilities
Vouchers payable $ 1,000 % -
Accrued interest 23,171 -
Total Liabilities 24,171 -
Fund Balance
Reserved for debt service 365,900 352,005
Total Fund Balance 365,900 352,005

Total Liabilities

and Fund Balance $.390,071

-181-
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CITY OF BLOOMINGTON, ILLINOIS
Public Benefit Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 10,195 $ 14,625
Receivables
Taxes - current levy 155,428 155,000
Total Assets $_165,623 $,_169,625
LIABILITIES AND FUND BALANCE
Liabilities
Deferred revenue - taxes $ 155,428 $_157,881
Total Liabilites 155,428 157,881
Fund Balance
Reserved for debt service 10,195 11,744
Total Fund Balance ’ 10,195 11,744

Total Liabilities
and Fund Balance $_165,623
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CITY OF BLOOMINGTON, ILLINOQIS
Market Square Bond Redemption Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1981
Cash S 3,960 § -
Investments - 115,308
Receivables
Redevelopment ’ 932,500 -
Restricted cash and investments 2,787 -
Total Assets $ 939,247 $ 115,308
LIABILITIES AND FUND BATANCE
Liabilities
Deferred revenue - redevelopment $ 932,500 § -
Due to other funds 801,123 441,126
Total Liabilites 1,733,623  __441,126
Fund Balance
Reserved for debt service (794,376) {325,818)
Total Fund Balance 794.376) 325,.818)

Total Liabilities
and Fund Balance S__ 939,247

-185-
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CITY OF BLOOMINGTON, ILLINOIS
Veterans Parkway Bond Redemption Fund
Balance Sheet

april 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 27,877 % 1,513
Investments - 1,429,035
Restricted cash and investments 7 430,144 =
Total Assets S 458,121 S 11430‘548

LIABILITIES AND FUND BALANCE

Fund Balance
Reserved for debt service $ 458,121

Total Liabilities
and Fund Balance $_458,121

-187-

$ 1,430,548

$.1,430,548
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CITY OF BLOOMINGTON, ILLINOIS
1988 Bond Redemption Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 18,030 $ 31,392
Investments - 1,172
Receivables
Taxes - current levy 287,999 281,720
Restricted cash and investments 365 -
Total Assets $_306,394 $_314,284
LITABILITIES AND FUND BALANCE_
Liabilities
Deferred revenue - taxes $ 287,999 $_288.,753
Total Liabilities 287,999 288,753
Fund Balance
Reserved for debt service _ 18,395 25,531
Total Fund Balance _ 18,395 25,531

Total Liabilities
and Fund Balance $_306,394

-189-

$_314,284



1£s 52 $ Y6169l $ (66L7051) 3 S6¢ Bl s - $ s5£8lL S JEIL JO puUl e BBl pund

w6t S8l - LES S LEG7 S - 1£5° 62 dea) jo Buluuibag 18 aoumieg pund

(£98°'651) 511691 (0ss'9LLY (981 - (951" L) S3sN JAYle pue S33nLpuadxa
J3A0 592Jn0s Buloueul} Jaylo pue
SanuUaAdl JO (A2UaLDLJep) SSAIXT

MY ZE7 891 GTCNTT I CTIMY) - TN (sasn) sadunes Buloueutd Jayio 18304
(GSY"591) - (0197651 (OL97691L) - (0197691) o sdaysuedy Builedado
- 26%'891 - 287891 - 289891 Ul sJ2isuet3 Buyjesadp

(sa50) S9dJNog BuldUBULg IBYIQ

1857% 29l [ GETACY (85679) - (8567¢) saJnypuadxa Jaro
SIMIAARS JO (ADUBLD149p) SS9IX3

00§720% - 0% g6e 0%Y 992 - 0%% 982 saunyipuadyy texo) .
00§ 271 - oy el [P AFA - 077 821 sabJeys 1e9sty pue 3IS3UBIU] <
000’591 - 000°091 000°0%L - 000091 wawad3ad yedioulag w
271AI3S 1G9Q !
sa4ny Lpuadxy
8872l% 257 0277182 By 262 - ey SaNUIASY 1B301
FIIO 2Ll - 24l - 244 1sa4au]
Sig' 208 s (01) $ 022182 $ 012192 $ - $ OLLIBZ 8 52XB}
SINUDADY
5T1seq AJuiabpng (91q9loARJuUn)  1@bphg | Sised AJeiobpng  S1seg Adeaebpnig | jenioy
uo 1eNIIY 661 3 )1qe.10AR 4 uo jenioy 03 jenjoy
aJuegLJeA JJ3AUO) O]
juawisnipy

1661 "0E 1140V papul Jea) Iyl Jo) (siseq Aselabpng) siunouy 1ENIoY Sallededwo) YilM
2661 "0t 11udy papu3 Jes)
1en1oy pue (siseg AJelabipng dyyn-uoN) 126png
asuejeg punj Ul sabuey] pue sadn)tpuadxy ‘sanusaay JO 2 NP3YS
punj uoildwepay pucH gg61
SIONITII *NOLONIWOOTS 40 ALID




CITY OF BLOOMINGTON, ILLINOIS
Main Street Parking Bond Redemption Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $.187.661 $_127,861
Total Assets $_187,661 $_127,861

LIABILITIES AND FUND BALANCE

Fund Balance
Reserved for debt service $_ 187,661

Total Liabilities
and Fund Balance $.187,661
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- CITY OF BLOOMINGTON, ILLINOIS
Central Bloomington Bond Redemption Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $_ 35,279 $__74,259
Total Assets $__35,279 $___ 74,259

LIABILITIES AND FUND BALANCE

Fund Balance
Reserved for debt service S 35,279 $_ 74,259

Total Liabilities
and Fund Balance $_35,279 $__74,259
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CAPITAL, PROJECTS FUNDS

Bl Funds to account for the receipt and disbursements of monies
used for the acquisition of capital facilities other than those

financed by Special Assessment and Enterprise Funds.
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CITY OF BLOOMINGTON, ILLINOIS
Capital Improvements Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 36,094 § 977
Receivables
Accounts - 1,743
Assessments
Delinquent 17,704 17,704
Deferred 40,859 40,859
Due from cther funds 420,549 620,553
Total Assets $_515,206 $_681,836
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ 74,035 $ 17,761
Deferred revenue - assessments 40,859 40,859
Deferred revenue - other 17,620 -
Accrued interest payable 28,384 31,203
Due to other funds ' 286,033 -
Loans payable 21,616 18,787
Total Liabilities 468,547 108,620
Fund Balance
Reserved for encumbrances 174,827 819,958
Unreserved - undesignated 128,168) 246,742)
Total Fund Balance __ 46,659 573,216

Total Liabilities
and Fund Balance $_515,206 $_681,836
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CITY OF BLOOMINGTON, ILLINOIS
1979 Street Construction Bond Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS

1992 1991
Cash $ 125,189 $ 41,104
Investments 378,929 302,566

Receivables

Assessments - 65,805

Accrued interest 13,951 -
Due from other funds - 80,000
Total Assets $_518,069 $_489,475

LIABILITIES AND FUND BALANCE

Liabilities
Due to other funds $ 5,912 $ -
Deferred revenue - assessments - 65,805
Total Liabilities 5,912 65,805
Fund Balance
Reserved for encumbrances 337,736 54,096
Unreserved - undesignated 174,421 369,574
Total Fund Balance 512,157 423,670
Total Liabilities
and Fund Balance 4 518,069 $ 489,475
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CITY OF BLOOMINGTON, ILLINOIS
1985 Bond Construction Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1952 1991
Cash $ 83,521 ] 1,880
Investments : - 585,612
Due from other funds - 50,000
Total Assets $_83,521 $_677,492

LIABILITIES AND FUND BALANCE

Fund Balance

Reserved for encumbrances $ 45,281 S -
Unreserved - undesignated 38,240 677,492
Total Fund Balance 83,521 677,492

Total Liabilities
and Fund Balance $_ 83,521 $_677,492
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CITY OF BLOOMINGTON, ILLINOIS
Market Square T.I.F. Redevelopment Fund
Balance Sheet

april 30, 1992 and 1991

ASSETS

1992

1991

Cash $ 1,361
Restricted investments 102,274

Total Assets - -$_103,635

LIABILITIES AND FUND BALANCE

$ -

97,400

$__97,400

Liabilities
Due to other funds $_ 617,096 $_596,096
Total Liabilities 617,096 596,096

Fund Balance
Unreserved - undesignated (513,461) (498,696)
Total Fund Balance {(513,461) (498,696)

Total Liabilities
and Fund Balance $_103,635
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CITY OF BLOOMINGTON, ILLINOIS
Veterans Parkway T.I.F. Redevelopment Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 10,319 $ 11,033
Investments - 962,671
Receivables
Accounts - 2,287
Restricted cash and investments 913,875 -
Total Assets $.924,194 $_975,991
LIABILITIES AND FUND BALANCE
Liabilities
Vouchers payable $ - $ 2,287
Total Liabilities - 2,287

Fund Balance

Reserved for encumbrances - 3,176
Unreserved - undesignated 924,194 970,528

Total Fund Balance 924,194 973,704

Total Liabilities
and Fund Balance $ 924,194 $_975,991
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CITY OF BILOOMINGTCN, ILLINOIS
1991 Southeast Improvement Bond Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1892

Cash $ 79,610
Investments 3,940,461

Receivables
Accrued interest 43,723
Total Assets $4,063,794

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable $ 5,605
Due to other funds 23,171
Total Liabilities 28,776

Fund Balance

Reserved for encumbrances 886,112
Unreserved - undesignated 3,148,906
Total Fund Balance 4,035,018

Total Liabilities
and Fund Balance $4,063,794
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CITY OF BLOOMINGTON, ILLINOIS
Build Tllinois Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 2,080 $ 2,080
Total Assets $ 2,080 $ 2,080

LIABILITIES AND FUND BALANCE

Fund Balance
Unreserved - undesignated $ 2,080

$ 2,080

Total Liabilities
and Fund Balance S 2,080
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CITY OF BLOOMINGTON, ILLINOIS

Central Bloomington T.I.F. Redevelopment Fund

Balance Sheet

April 30, 1992 and 1991

ASSETS

1992 1991
Cash $ 250,179 % 2,503

Investments 500,000 -

Receivables

Accrued interest 16,754 -
Due from other funds - 490,000
Total Assets $_766,933 $_492,503

LIABILITIES AND FUND BALANCE

Liabkilities
Vouchers payable $ 1,000 % 2,527
Total Liabilities 1,000 2,527

Fund Balance
Reserved for encumbrances - 285
Unreserved = undesignated 765,933 489,691
Total Fund Balance 765,933 489,976

Total Liabilities

and Fund Balance S 766,933 $_492,503
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CITY OF BLOCMIKRGTCN, ILLINOIS

Equipment Purchase and Replacement Fund

Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991

Cash $ 215,394 $ 34,107
Investments - at cost 1,294,775 1,000,000

Receivables
Accrued interest 89 39,469
Due from other funds - 300,000
Total Assets $_1,510,258 3 1,373,576

LIABILITIES AND FUND BALANCE

Liabilities
Vouchers payable $ 117,974 $ 108,804
Total Liabilities 117,974 108,804
Fund Balance
Reserved for encumbrances 353,937 297,813
Unreserved - undesignated 1,038,347 966,959
Total Fund Balance 1,392,284 1,264,772

Total Liabilities
and Fund Balance $_1.510,258
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CITY OF BLOOMINGTON, ILLINOIS
1988 Street Bond Construction Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 117,844 $ 15,519
Investments 196,516 735,511
Receivables
State of Illinois - 198,451
Accrued interest 59 -
Due from other funds - 98,941
Restricted investments 770,912 -
Total Assets $.1,085,331 $_1,048,422
LIABILITIES AND FUND BALANCE
Liabilities
Deferred revenue - State S - S 198,451
Total Liabilities - 198,451
Fund Balance 606,753 -
Reserved for encumbrances 478,578 849,971
Unreserved - undesignated
Total Fund Balance 1,085,331 849,971

Total Liabilities
and Fund Balance $_1,085,331
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WATER FUND

A fund established to account for the operation of the City’s
water treatment facilities and services. The fund is supported
by user charges.

SEWER FUND

A fund established to account for the operation of the City’s
waste disposal activities. The fund is supported by user
charges.

PARKING FUND

A fund established to account for the activities of operating the
City’s downtown parking system and City-owned parking lots. The
fund is supported by user charges.
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CITY OF BLOOMINGTON, ILLINOIS
Sewer Fund

Schedule of Operating Expenses by Department -
Budget and Actual

Year Ended April 30, 19892
With Comparative Actual Amounts for the Year Ended April 30, 1991

Variance
Favorable Actual
Actual Budget {(Unfavorable) 1991
Maintenance and
Operation _
Salaries $ 402,967 $ 403,390 % 423 § 345,095
Benefits 97,230 111,781 14,551 53,284
Contractual services 59,907 63,000 3,093 179,986
Commodities 99,975 95,202 (4,773) 69,335
Miscellaneous 2,160 - (2,160) -
Depreciation 377,630 - (377,630) 369,544

$_1,039,869 $__ 673,373 $ (366,496)$1,017,244
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CITY OF BILOOMINGTON, ILLINOIS
Parking Fund

Schedule of Operating Expenses by Department -
Budget and Actual

Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

Variance
Favorable Actual
Actual Budget {Unfavorable) 1991
Maintenance and
Operation
Salaries S 192,627 $ 212,706 § 20,079 $ 177,257
Benefits 59,808 66,577 6,769 30,731
Contractual services 98,066 100,710 2,644 117,653
Commodities 20,835 20,600 (235) 23,493
Miscellaneous 184,130 284,000 99,870 -
Depreciation 183,628 - - (183,628) 369,544
$ 739,094 $ 684,593 $ (54,501)% 718,678
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INTERNAL SERVICE FUNDS
Funds established to finance and account for services and
commodities furnished by a designated department or agency to
other departments and agencies within a single governmental
unit. Amounts expended by the fund are restored thereto either
from operating earnings or by transfers from other funds, so

that the original fund capital is left intact.
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CENTRAL_GARAGE SERVICES FUND

A fund established to provide maintenance services for
vehicles owned by the City and other governmental agencies.
Charges for services are set at levels designed to cover current
operating expenses. Fixed assets are generally acquired through
General Fund expenditures and are considered to be general fixed
assets of the City, the use of which is provided without charge
to the Equipment Fund - Maintenance. Such fixed assets are
therefore included in the General Fixed Asset Account Group
instead of in the Equipment Fund - Maintenance. Certain fixed
assets have been recorded in the internal service fund.

CENTRAL, SUPPLY FUND

A fund established to provide office and certain other
operating supplies to the various City departments. There are
no fixed assets associated with this operation.



CITY OF BLOOMINGTON, ILLINOIS
Internal Service Funds
Combining Balance Sheet

. April 30, 1992
With Comparative Totals for April 30, 1991

Central
Garage Central
Services Supply Totals
Fund Fund 1992 1991
ASSETS :
Current Assets
Cash $ 15,941 S 428 S 16,369 S 9,392
Accounts receivable 54,555 - 54,555 68,200
Inventories 23,524 8,841 32,365 70,936
Deposit - 2,000 2,000 2,000
Total Current Assets 94,020 11,269 105,289 150,528
Fixed Assets _
Building improvements 140,003 - * 140,003 140,003
Machinery and equipment 54,085 - 54,085 -
Accumulated depreciation (25,863) - (25,863) (14,441)
Total Fixed Assets 168,225 - 168,225 125,562
Total Assets $_262,245 $ 11,269 S 273,514 $ 276,090

LIABILITIES AND FUND EQUITY

Current Liabilities

Vouchers payable $ 28,075 $ 3,792 $ 31,867 $ 30,988
Due to other funds 250,000 20,000 270,000 430,000
Accrued vacation pay 5,808 - 5,808 3,581

- Total Liabilities 283,883 23,792 307,675 464,569

Fund Equity
Retained earnings
(deficit) (21,638) (12,523) (34,161) (188,479)

Total Liabilities
and Fund Equity ) 262!245 s 11!269 s 2735514 S 2765090
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CITY OF BLOOMINGTON, ILLINOIS

Internal Service Funds

Combining Statement of Revenues, Expenses
and Changes in Retained Earnings

Year Ended April 30,

1992

With Comparative Totals for April 30, 1991

Central

Garage Central

Services Supply Totals

Fund Fund 1992 1991

Operating Revenues
Charges for services $1,114,528 $__ 62,720

$1,177,248 $__960,450

Total Revenues 1,114,528 62,720 1,177,248 960,450
Operating Expenses
Salaries 215,184 - 215,184 205,370
Benefits 3,025 - 3,025 -
Contractual services 270,770 - 270,770 232,872
Commodities 571,516 65,115 636,631 533,161
Maintenance - - - 25,884
Depreciation 11,422 - 11,422 5,980
Total Operating
Expenses 1,071,917 65,115 1,137,032 1,003,268
Operating
Income (Loss) 42,611 {2,395) 40,216 (42,818)
Operating Transfers
From other funds 137,271 - 127,271 -
To other funds (23,169} - (23,169) (22.,720)
Total Operating
Transfers 114,102 = 114,102 - __ (22,720)
Net Income (Loss) 156,713 (2,395) 154,318 (65,538)

Retained Earnings at

Beginning of Year {178,351) (10,128)

Retained Earnings at

End of Year $__(21,638) $_(12,523)

- 264

_(188,479) _(122,941)

$._(34,161) $_(188,479)
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TRUST AND AGENCY FUNDS

Funds consisting of resources received and held by the
governmental unit as agent or trustee to be expended or invested

in accordance with the requirements of the trust or agency.
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CITY OF BILOOMINGTON, ILLINOIS
Pension Trust Funds

Combining Statement of Revenues, Expenses
and Changes in Fund Balance

Year Ended April 30, 1992
With Comparative Totals for the Year Ended April 30, 1991

Fire Police
Pension Pension Totals
Fund Funhd 1992 1991
Operating Revenues:
Taxes $ 679,530 % 744,004 $ 1,423,534 % 1,166,580
Interest and gains on matured investments 1,004,744 991,875 1,996,619 2,022,410
Contributions from active members 229,395 283,881 513,276 456,890
Miscel laneous - 963 263 -
Total Operating Revenues 1,913,669 2,020 723 3,934,392 3,645,880
Operating Expenses: :
Benefit payments 815,522 -4631,686 1,447,208 1,372,449
Refunds 4,240 7,640 11,880 26,722
Contractual services 12,872 17,728 30,600 41,091
Total Operating Expenses 832 634 657,054 1,489 688 1,647,262
Net Income 1,081,035 1,363,669 2,446,704 2,198,618
Fund Balance at Beginning of Year 14,212,777 12,238,898 2b, 451 675 24,253,057
Fund Balance at End of Year $ 15,293,812 $_ 13,602,567 $_28,896,37% $_ 26,451,675
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CITY OF BLOOMINGTON, ILLINOIS
Pension Trust Funds
Combining Statement of Cash Flows

Year Ended April 30, 19892
With Comparative Totals for the Year Ended April 30, 1991

Fire Police
Pension Pension Totals
Fund Furct 1992 1991
Cash Flows from Operating Activities:
Cash received from contributions $ 220,666 % 262,618 $ 483,284 § 456,890
Cash received from miscellaneous income - 963 963 -
Cash payments for benefits (815,523) (631,686) (1,447,209) €1,379,449)
Cash payments for refunds (4,139 (7,632) (11,771 (26,721)
Cash payments for administrative expenses {12,271} (17,380) {29,.651) (34,392
Net cash used by operating activities (611, 267) (393 117 (1,004,384) (983,672)
Cash Flows from Non-Capitai Financing Activities:
Cash received for taxes 501,392 632,520 1,233,912 1,204,222
Net cash provided by non-capital
financing activities 601,392 632,520 1,233,912 1,204,222
Cash Flows from Investing Activities:
Cash received from interest 979,836 813,489 1,793,325 1,308,132
Proceeds of matured investments 5,031,132 6,979,867 12,010,99¢ 11,794,558
Purchase of investments (5,972,000 (7.968.463) (13,940,443) _(10,210,077)
Net cash provided (used) by
investing activities 38,968 (173,087 (136, 11%) 2,892,613
Net increase in cash and equivalents 29,093 64,316 93,409 3,113,163
= Cash and equivalents at beginning of year 1,928,524 1,279,315 3,207, 839 94 676
Cash and equivalents at end of year $ 1,957,617 % 1,343,631 & 3,301,248 $_ 3,207,839
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CITY OF BLOOMINGTON, ILLINOIS
Pension Trust Funds
Combining Statement of Cash Flows - Continued

Year Ended aApril 30, 1992
With Comparative Totals for the Year Ended April 30, 1991

Fire Police
Pension Pension Totals
Fund Fund 1992 1921

Reconciliation of operating income to net
cash used by operating activities:

Net income $ 1,081,035 % 1,363,669 % 2,444,704 $ 2,149,674
Adjustments to reconcile net income to
net cash used by operating activities:
Investment income (1,004, 744) (991,875) (1,996,619 (1,973,466}
Taxes (679,530) (744 ,004) (1,423,534} (1,166,580}
Investment fees - - - 6,600
{Imncrease) decrease in
contributions receivable (8,729) (21,264} (29,993) -
Increase (decrease) in accounts payable Fitl| 357 1,058 100
Net cash used by operating activities $ (611,267) % (393.%117y $_¢1,004 384> % (983, 672)
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CITY OF BLOOMINGTON, ILLINOIS
Agency Fund - Deferred Compensation Plan
Statement of Changes in Assets and Liabilities

Year Ended April 30, 1992

Baiance Balance
5/1/91 Additions Deletions 4/30/92

Assets:
Funds held by deferred compensation pian agent $ 1,773,764 % 537,133 %__ 19,704 $_ 2,291,193

tiabilities:
Due to employees $ 1,773,766 $_537,133 & 19704 $_2,291 193
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CITY OF BLOOMINGTON, ILLINOIS
Working Cash Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1892 1991
cash $ 197,085 $ 1,085
pue from other funds - 186,000
Total Assets : $ 197,085 $_197,085
LIABILITIES AND FUND BALANCE
Fund Balance

Unreserved - undesignhated $_197,085 $_197,085

Total Liabilities
and Fund Balance $ 197,085 $_197,08%5
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CITY OF BLOOMINGTON, ILLINOIS
Working Cash Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

‘ Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 is9]
Variance
Favorable
Actual Budget (Unfavorable) Actual
Revenues:
Interest $ - $ 6,000 $ (6,000) $ -
Expenditures - - - -
Excess of revenues
over expenditures - 6,000 (6,000) -
Fund balance at
Beginning of Year 197,085 197,085 ' - 197,085
Fund balance at
End of Year $ 197,085 $_203,085 $ (6,000) $_197,085
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CITY OF BLOOMINGTON, ILLINOIS
Public Library Working Cash Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 17,250 $ 45,000
Due from other funds 107,750 80,000
Total Assets $ 125,000 $_125,000
LIABILITIES AND FUND BALANCE
Fund Balance:

Unreserved - undesignated $_125,000 $_125,000
Total Fund Balance 125,000 125,000

Total Liabilities and
Fund Balance $_125,000 $_125,000
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CITY OF BLOOMINGTON, ILLINOIS
Public Library Working Cash Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

‘ Year Ended April 3G, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1991
Variance
Favorable
Actual Budget {Unfavorable) Actual

Revenues $ - $ - $ - $ -

Expenditures - - - -

Excess (deficiency)
of revenues
over expenditures - - - -

Fund balance at
Beginning of Year 125,000 125,000 - 125,000

Fund balance at
End of Year S 125!OOO ] 1255000 ) - 3 125,000
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CITY OF BLOOMINGTON, ILLINOIS
Employee Group Health Care Fund
Balance Sheet

april 30, 1992 and 1991

ASSETS
1882 1991
Cash $ 6,038 §$ 536
Accounts receivable - 42,891
Total Assets $ 6,038 $__43,427
LIABILITIES AND FUND BALANCE

Liabilities:
Vouchers payable $ 3,009 S 2,670
Due to other funds 250,000 205,000
Accrued health care claims payable 330,253 330,253
Total Liabilities 583,262 537,923

Fund Balance:
Unreserved - undesignated (577.224) (494,496)
Total Fund Balance (577.,224) (494,496)

Total Liabilities and

and Fund Balance $ 6,038 $__43.427
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CITY OF BLOOMINGTON, ILLINOIS
Employee Group Health Care Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

. Year Ended April 30, 1892
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1991
Variance
Favorable
Actual Budget {Unfavorable) Actual
Revenues: ———miRs
Charges for
services:
Contribution:
Employee $ 363,934 % 200,000 § 163,934 $ 443,285
Township 37,091 30,000 7,091 38,486
City 1,021,232 1,000,000 21,232 803,470
Teotal Revenues 1,422,257 1,230,000 192,257 1,285,241
§ Expenditures:
i Health and welfare:
Contractual
services 46,003 35,000 (11,003) 39,392
Claims incurred 1,437,686 1,447,000 9,314 1,558,514
Insurance
premiums 21,296 17,500 (3,796) 18,827
Commodities = 500 500 136
Total Expenditures_1,504,985 1,500,000 (4,985) 1,616,869
; Excess (deficiency)
E ‘ . of revenues
i over expenditures (82,728) (270,000) 187,272 (331,628)
Fund balance at
Beginning of Year (494 ,496) (494 ,496) - (162,868)
Fund balance at
End of Year $__(577,224) $__(764,496) § 187,272 $__(494,496)
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CITY OF BLOOMINGTON, ILLINOIS
Flex Cash Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1891
Cash $ 482 S 1,254
Total Assets S 482 $ 1,254
LIABILITIES AND FUND BALANCE
Liabilities:
Due to other funds S 2,500 S -
Total Liabilities 2,500 -
Fund Balance:
Unreserved - undesignated (2,018) 1,254
Total Fund Balance (2,018) 1,254
Total Liabilities and
and Fund Balance $ 482 $ 1,254
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CITY OF BLOOMINGTON, ILLINOIS
Flex Cash Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30, 1992
Wlth Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1991
Variance
Favorabkle
Actual Budget (Unfavorable) Actual
Revenues
Charges for services
Employee
contributions $ 103,852 $_115,000 S (11,3148) $_105,034
Total Revenues 103,852 115,000 (11,148) 105,034
Expenditures
Health and welfare
claims incurred 107,124 115,000 7,876 106,829
.Total Expenditures 107,124 115,000 7,876 106,829

Excess (deficiency)
of revenues
over expenditures (3,272) - (3,272) (1,795)

Fund balance at
Beginning of Year 1,254 1,254 - 3,049

Fund balance at

End of Year $__(2,018) § 1,254 § (3,272) $ 1,254
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CITY OF BLOOMINGTON, ILLINOIS
Park Dedication Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1982 1991
Cash s 6,451 § 8,144
Investments ' 66,313 -
Receivables:
Accrued interest 2,441 -
Due from other funds - 65,000
Total Assets $__ 75,205 $__ 73,144
LIABILITIES AND FUND BALANCE
Fund Balance:
Reserved for encumbrances S 400 $ 400
Unreserved - undesignated 74,805 72,744
Total Fund Balance 75,205 73,144
Total Liabilities and
and Fund Balance $__75,205 $__73,144
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CITY OF BIOOMINGTON, ILLINOIS
Park Dedication Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

: . Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1991
Variance
Favorable
Actual Budget (Unfavgrable) Actual
Revenues:
Interest 3 2,441 5 6,000 -] (3,559) % -
Total Revenues 2,441 6,000 (3,559) -
Expenditures:
Health and welfare:
Land and
improvements 380 30,000 29,620 1,526
Total Expenditures 380 30,000 29,620 1,526
Excess (deficiency)
of revenues
over expenditures 2,061 {(24,000) 26,061 (1,526}
Fund balance at
Beginning of Year 73,144 73,144 - 74,670
Fund balance at
End of Year $ 75,205 $_ 49,144 $ 26,061 $_ 73,144
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CITY OF BLOOMINGTON, ILLINOIS
Construction Escrow Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1891
Cash : $ 32,424 S 2,424
Due from other funds - 30,000
Total Assets ] 32,424 ] 32,424
L.IABILITIES AND FUND BALANCE
Fund Balance:

Unreserved - undesignated $__ 32,424 $_ 32,424
Total Fund Balance 32,424 32,424

Total Liabilities and
and Fund Balance §_ 32,424 S__32,424
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CITY OF BLOOMINGTON, ILLINOIS
Construction Escrow Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30, 1992

With Comparative Actual Amounts for the Year Ended April 30, 1991
1992 1991
Variance
Favorable
Actual Budget (Unfavorable) Actual
Revenues £ - $ - s - g -
Expenditures - - - -
Excess (deficiency)
of revenues
over expenditures - - - -
Fund balance at
Beginning of Year 32,424 32,424 ' - 32,424
Fund balance at
End of Year $_ 32,424 $__ 32,424 $ - $__32,424
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CITY OF BLOOMINGTON, ILLINOIS
Detention Basin Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash $ 105,380 S 9,032
Investments 284,196 204,965
Receivables:

Accounts 9,202 23,005
Accrued interest 10,463 -
Due from other funds = 80,000

Total Assets $_409,241 $_317,003
LIABILITIES AND FUND BALANCE
Fund Balance:
Unreserved - undesignated $_409,241 $_317,003
Total Fund Balance 409,241 317,003
""" Total Liabilities and
and Fund Balance $_409,241 $_317,003
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CITY OF BLOOMINGTON, ILLINOIS

Detention Basin Fund

Schedule of Reven

Year Ended

ues, Expenditures and
Changes in Fund Balance - Budget and Actual

April 30, 1992
With Comparatlve Actual Amounts for the Year Ended April 30, 1991

13882 1991
Variance
Favorable
Actual Budget (Unfavorable) Actual
Revenues:
Charges for services:
Property owners $ 80,263 $ 25,000 S 55,263 $ 236,724
Interest 15,498 5,000 10,498 =
Total Revenues 895,761 30,000 65,761 36,724
Expenditures:
Land and permanent
improvements 3,523 185,000 181,477 -
Total Expenditures 3,523 185,000 181,477 -
Excess (deficiency)
of revenues
over expenditures 92,238 (155,000) 247,238 36,724
Fund balance at
Beginning of Year 317,003 317,003 - 280,279
Fund balance at
End of Year $.409,241 $_162,003 $__ 247,238 $_317,003
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CITY OF BLOOMINGTON, ILLINOIS
Adair Farm Property Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1892 1991
Cash $_ 14,329 S$__22,457
Total Assets $_ 14,329 $__22,457
LIABILITIES AND FUND BALANCE
Fund Balance:‘

Unreserved - undesignated $__ 14,329 $__ 22,457
Total Fund Balance 14,329 22,457

Total Liabilities and
and Fund Balance $__ 14,329 $__22,457
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CITY OF BLOOMINGTON,

ILLINOIS

Adair Farm Property Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30,
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992

19892 15981
vVariance
Favorable
Actual Budget (Unfavorable) Actual
Revenues S - S - S - S -
Expenditures:
Culture and recreation:
Miscellaneous 225 - {225) -
Land and permanent
improvements 7,903 7,900 {3) 17,749
Total Expenditures 8,128 7.900 (228) 17,749
Excess (deficiency)
of revenues
over expenditures (8,128) (7,900) (228) (17,749)
Fund balance at
Beginning of Year 22,457 22,457 - 40,206
Fund balance at
End of Year $ 14,329 $__14,557 $ (228) $__22,457
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CITY OF BLOOMINGTON, ILLINOIS
Myers Trust Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash -1 235 §$ 18
Investments - at cost 19,979 19,000
Due from other funds - 100
Total Assets $__20,214 S__ 19,118
LIABILITIES AND FUND BALANCE
Fund Balance:

Unreserved - undesignated $__ 20,214 S$__19,118
Total Fund Balance 20,214 19,118

Total Liabilities and
and Fund Balance $__ 20,214 $__19,118
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CITY OF BLOOMINGTON, ILLINOIS
Myers Trust Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1962 1991
Variance
Favorable
Actual Budget (Unfavorable) Actual

Revenues:

Interest S 1,271 % 1,000 $ 271 5§ 1,732
Total Revenues 1,271 1,000 271 1,732
Expenditures:
Culture and recreation:
Contractual
services 175 1,000 825 -
Total Expenditures 175 1,000 : 825 -

Excess of revenues
over expenditures 1,096 - 1,096 1,732

Fund balance at
Beginning of Year 19,118 19,118 - 17,386

Fund balance at
End of Year S 20,214 ) 195118 S 1,086 S 19,118
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CITY OF BLOOMINGTON, ILLINOIS
Phillips Trust Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1391
Cash s - 36
Investments 5,851 6,200
Due from other funds - 45
Total Assets 3 5,851 6,281
LIABILITIES AND FUND BALANCE
Fund Balance:

Reserved - Trust corpus $ 5.851 6,281
Total Fund Balance 5,851 6,281

Total Liabilities and
and Fund Balance S 5,851 6,281
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CITY OF BLOOMINGTON, ILLINOIS
Phillips Trust Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1891
Variance
Favorable
Actual Budget {(Unfavorable) Actual

Revenues:

Interest $ 320 % 400 $ (80) $ 423
Total Revenues 320 400 {80) 423
Expenditures:
culture and recreation:
Contractual
services 750 750 - 140
Total Expenditures 750 750 - 140

' Excess (deficiency)
of revenues
over expenditures (430) (350) (80) 283

Fund balance at
Beginning of Year 6,281 6,281 - 5,998

Fund balance at
End of Year 5 5,851 S 5,931 % (80) % 6,281
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CITY OF BLOOMINGTON,

ILLINOIS

Churchill Trust Fund

Balance Sheet

April 30, 1992 and 1991
ASSETS
1992 1991
Cash S 39 $ 3
Investments 21,012 21,500
Interest receivable - -
Total Assets $ 21,051 $_.21,503
LIABILITIES AND FUND BALANCE
Liabilities:
Vouchers payable $ 268 -
Due to other funds 250 145
Total Liabilities 518 145
Fund Balance:
Reserved - Trust corpus 19,990 19,990
Unreserved - undesignated 543 1,368
Total Fund Balance 20,533 21,358

Total Liabilities and
and Fund Balance

$ 21,051
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CITY OF BLOOMINGTON, ILLINOIS
Churchill Trust Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

‘ Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

1992 1991
Variance
Favorable
Actual Budget (Unfavorable) Actual
Revenues:
Interest $ 1,108 $ 2,000 S (892) § €91
Total Revenues 1,108 2,000 (892) 691
Expenditures:
culture and recreation:
Library supplies 1,933 2,000 67 1,950
Total Expenditures 1,933 2,000 67 1,950
Excess (deficiency)
of revenues
over expenditures (825) - (825) (1,259)
Fund balance at
Beginning of Year 21,358 21,358 - 22,617
Fund balance at
End of Year $__20,533 $__21,358 S (825) $__21,358
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CITY OF BLOOMINGTON, ILLINOIS
J.M. Scott Health Care - Operations Fund
Balance Sheet

April 30, 1992 and 1991

ASSETS
1992 1991
Cash S 312,829 % 235,475
Investments 6,727,522 6,946,863
Receivables:
Accrued interest 195,028 254,372
Total Assets S 7,235,379 S 7,436,710
LIABILITIES AND FUND BALANCE
Liabilities:
Vouchers payable S 46,389 $ 46,385
Due to other funds 907 149,000
Total Liabilities 47,296 195,385
Fund Balance:
Reserved for encumbrances 1,100 1,000
Reserved - Trust corpus 5,402,151 5,402,151
Unreserved - undesignated 1,784,832 1,838,174
Total Fund Balance 7,188,083 7,241,325
Total Liabilities and
Fund Balance $ 7,235,379 $ 7,436,710
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”i CITY OF BLOOMINGTON, ILLINOIS
J.M. Scott Health Care - Operations Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Year Ended April 30, 1992

With Comparative Actual Amounts for the Year Ended April 30, 1991

18992 18381
Variance
: Favorable
Actual Budget (Unfavorable) Actual
Revenues:
Charges for
services:
Health care
program S 51,438 $ 46,000 5,438 % 49,278
Interest 528,495 580,000 {51,505) 592,331
Miscellaneous 2,220 - 2,220 1,600
Total Revenues 582,153 626,000 (43,.847) 643,209
Expenditures:
Health and welfare:
Salaries 159,146 153,318 (5,828) 153,597
Benefits 43,346 45,711 2,365 26,803
Contractual
services 169,167 181,773 12,606 175,094
Commodities 253,674 299,088 45,414 341,461
Capital outlay 99 - (99) 922
Health care
projects 9,963 11,650 1,687 8,008
Total Expenditures 635,395 691,540 56,145 705,885
Excess (deficiency)
of revenues
over expenditures (53,242) (65,540) 12,298 (62,676)
Other Financing
Sources (Uses):
Operating
transfers out - - - (4,198)
Total Other
Financing
Sources (Uses) - - - (4,198)
Excess (deficiency)
of revenues and
other financing
sources over
expenditures (53,242) (65,540) 12,298 (66,874)
Fund balance at
Beginning of Year _7,241,325 7,241,325 - 7,308,199
Fund balance at
End of Year $ 7,188,083 $_7,175,785 12,298 $_7,241,325
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CITY OF BLOOMINGTON, ILLINOIS
J.M. Scott Health Care - Equipment Replacement
Balance Sheet

April 30, 1992 and 1991

ASSETS
1982 1991
Cash S 9,917 $__12,369
Total Assets $ 9,917 $_ 12,369
LIABILITIES AND FUND BALANCE
Fund Balance:

Unreserved - undesignated $ 9,917 S$_ 12,369
Total Fund Balance 9,917 12,369

Total Liabilities and
and Fund Balance $ 9,917 $_12,369
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CITY OF BLOOMINGTON, ILLINOIS
J.M. Scott Health Care - Eguipment Replacement

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

, _ Year Ended April 30, 1992
With Comparative Actual Amounts for the Year Ended April 30, 1991

15582 1991
Variance
Favorable
Actual Budget (Unfavorable) Actual

Revenues $ - $ - $ - $ -
Expenditures:
Health and welfare:
Capital outlay 2,452 5,600 3,148 -
Total Expenditures 2,452 5,600 3,148 -

Excess (deficiency)
of revenues
over expenditures (2,4582) (5,600) 3,148 -

Other Financing
Sources (Uses):
Operating transfers
in = - - 4,198

Total Other Financing
Sources (Uses) - - - 4,198

Excess (deficiency)
of revenues and
other financing
sources over
expenditures (2,452) (5,600) 3,148 4,198

Fund balance at
Beginning of Year 12,369 12,369 - 8,171

3 Fund balance at
o End of Year S 9,917 § 6,769 $ 3,148 $__12,369
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GENERATL F¥FIXED ASSETS ACCOUNT GROUP

A self-balancing set of records used to account for fixed assets
not used in proprietary fund operations or accounted for in Trust

Funds.
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CITY OF BLOOMINGTON, ILLINOIS
Schedule of Fixed Assets - By Sources

April 30, 1992

1892 1991
General Fixed Assets
Land $ 2,508,927 $ 2,508,927
Buildings 10,247,602 10,247,602
Improvements other than
buildings 1,255,653 1,255,653

Machinery and equipment 13,799,126 12,322,529

Total general fixed assets $_27,811,308 $_26,334,711

Investment in General Fixed Assets From
General obligation bond
proceeds $ 4,750,940 $ 4,750,940

General fund revenues 9,377,082 8,016,116
Special revenues 3,589,278 3,476,112
Enterprise fund revenues 38,511 38,551
Capital project fund revenues 50,787 50,787
Donations and gifts 80,600 80,600
Fixed assets acquired prior to
May 1, 1875 9,921,605 9,921,605

Total investment in

general fixed assets $.27,811,308 $.26,334,711
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GENERAL JTONG-TERM OBLIGATIONS ACCOQUNT_ GROUP
The bonds supported by tax revenues are recorded in the General
Long-Term Obligations Account Group. The liability for the

revenue supported bonds is recorded in the Enterprise Funds.
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STRIEGELKNOBLOCHSY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

L. EUGENE STRIEGEL, CPA
DENNIS K. KNOBLOCH. CPA DANNY L. KIEDAISCH. CPA
DARREL | OEHLER. CPA JAMES E. MULLIGAN. CPA

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH
ILAWS AND REGULATIONS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable Mayor, City Council
and City Manager
City of Bloomington, Illinois

We have audited the general purpose financial statements of
the City of Bloomington, Illincois, for the year ended April 30,
1992 and have issued our report thereon dated
September 14, 1992.

We conducted our audit in accordance with generally
accepted auditing standards, Government Auditing Standards issued
by the Comptroller General of the United States and the
provisions of Office of Management and Budget (OMB) Circular
A-128, "Audits of State and Local Governments®". Those standards
and OMB Circular A-128 require that we plan and perform the audit
to obtain reasonable assurance about whether the general purpose
financial statements are free of material misstatement.

Compliance with laws, regulations, contracts and grants
applicable to the City of Blocomington, Illinois, is the
responsibility of the City’s management. As part of
obtaining reasonable assurance about whether the general
purpose financial statements are free of material misstatement,
we performed tests of the City’s compliance with certain
provisions of laws, regulations, contracts and grants.

However, the objective of our audit of the financial statements
was not to provide an opinion on overall compliance with such
provisions. Accordingly, we do not express such an opinion.

The results of our tests indicate that, with respect to
the items tested, the City of Bloomington, Illinois, complied
in all material respects, with the provisions referred to in
the preceding paragraph. With respect to items not tested,
nothing came to our attention that caused us to believe that
the City had not complied, in all material respects, with those
provisions.
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This report is intended for the information of the City
Council and management. However, this report is a matter of
public record and its distribution is not limited.

Bloomington, Illinois
September 14, 1992



STRIEGEL KNOBLOCHLSY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

L EUGENE STRIEGEL, CFA
DENNIS K. KNOBLOCH, GPA DANNY L KIEDAISCH, CPA
DARREL L. GEHLER, CPA JAMES E. MULLIGAN, CPA

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
STRUCTURE RELATED MATTERS NOTED IN A FINANCIAL
STATEMENT AUDIT CONDUCTED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor, City Council
and City Manager
City of Bloomington, Illinois

We have audited the general purpose financial statements of
the City of Bloomington, Illinois, for the year ended
April 30, 1992, and have issued our report thereon dated
September 14, 1992. '

We conducted our audit in accordance with generally accepted
auditing standards, Government Auditing Standards issued by
the Comptroller General of the United States, and the provisions
of Office of Management and Budget (OMB) Circular A-128, "Audits
of State and Local Governments". Those standards and OMB
Circular A-128 require that we plan and perform the audit to
obtain reasonable assurance about whether the general purpose
financial statements are free of material misstatement.

In planning and performing our audit of the general purpose
financial statements of the City of Bloomington, Illinois, for
the year ended April 30, 1992, we considered its internal control
structure in order to determine ocur auditing procedures for the
purpose of expressing our opinion on the general purpose
financial statements and not to provide assurance on the internal
control structure.

The management of the City of Bloomington, Illinois, is
responsible for establishing and maintaining an internal control
structure. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected
benefits and related costs of internal control structure policies
and procedures. The objectives of an internal control structure
are to provide management with reasonable, but not absolute,
assurance that assets are safeguarded against loss from
unauthorized use or disposition, and that transactions are
executed in accordance with management’s authorization and
recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting
principles. Because of inherent limitations in any internal
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control structure, errors or irregularities may nevertheless
occur and not be detected. Also, projection of any evaluation of
the structure to future periods is subject to the risk that
procedures may become inadequate because of changes in
conditions, or that the effectiveness of the design and operation
of policies and procedures may deteriorate.

For the purpose of this report, we have classified the
significant internal control structure policies and procedures
in the following categories:

General

Petty cash

Bank accounts

Cash receipts

Cash disbursements
Investments

Revenue and receivables
Inventories

Property and equipment
Purchasing, receiving and accounts payable
Bonded debt

Payrolls

Budget

Electronic data processing
Grant administration

For all of the control categories listed above, we obtained an
understanding of the design of relevant policies and procedures and
whether they have been placed in operation, and we assessed control
risk.

our consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A
material weakness is a reportable condition in which the design
or operation of one or more of the specific internal control
structure elements does not reduce to a relatively low level the
risk that errors or irregularities in amounts that would be
material in relation to the general purpose financial statements
being audited may occur and not be detected within a timely
period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal
control structure and its operation that we consider to be
material weaknesses as defined above.



However, we noted certain matters involving the internal
control structure and its operation that we have reported to the
management of the City of Bloomington, Illineis, in a separate
letter dated September 14, 1992.

This report is intended for the information of the City

Council and management. However, this report is a matter of
public record and its distribution is not limited.

Bloomington, Illinois
September 14, 1992
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STATISTICAL SECTION

COMMENTS RELATIVE TO STATISTICAL SECTION

The following statistical table recommended by the National

Council on Governmental Accounting is not included for the reason

stated below:

a)

The table showing legal debt margin is omitted because as a
"Home Rule" unit established by the 1970 Illinois
Constitution, the City of Bloomington, Illincis has no
statutory debt limit. Non-Home Rule units in Illinois may

issue bonds up to 8.625% of Assessed Valuation. Some types

. of General Obligation Bonds may be issued up to 5% of

Assessed Valuation.
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CITY OF BLOOMINGTON, ILLIKQIS
Computation of Direct and Overlapping Debt

April 30, 1992
Net Estimated Direct
and Overlapping
Debt Outstanding

. Moody'’s Applicable to
Governmental Unit Rating City of Bloomington

city of Bloomington Aal $ 14,120,797 (a})
McLean County Aa 15,333,187 (b)
Bloomington-Normal Water

Reclamation District Aa 2,660,640
Bloomington-Normal

Airport Authority Aal 736,695 (c)
Bloomington School

District #87 Aa 14,500,000
Normal Community Unit

School District #5 Aa 1,776,114

(a)

(o)

(c)

$__ 49,127,433

This represents the portion of the City of Bloomington’s
presently outstanding General Obligation Bonds which is to
be repaid by property taxes and other General Governmental
revenue sources. It does not include the remainder of the
debt which is payable from operating revenues of the Water,
Sewer and Parking Funds, or from sales tax and property tax
increments.

This includes the total lease payments for debt service to
Public Building Commission. Total principal amount of
Public Building Commission general obligation bonds
outstanding is $18,575,000.

This does not include $4,700,000 of general obligation debt
which is paid from sources other than direct property
taxes.

Debt ratios (estimated)

Direct debt (a) to 1991 Assessed Valuation ($528,621,775) 2.7%
Total direct and overlapping debt to Assessed Valuation 9.3%
Direct debt (a) per capita ($54,066)
Total direct and overlapping debt per capita $908.66

$261.18

Source of data for Governmental Units other than the City of
Bloomington Financial Advisor, First Midstate, Inc.
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CITY OF BLOOMINGTON, ILLINOIS

Ratio of Annual Debt Service Expenditures for General Bonded Debt
to Total General Expenditures

Last Ten Fiscal Years

. Total Ratio

Year Interest General Total of General Bonded
Ended and Fiscal Bonded Debt General Debt Service To
April 30 Principal charges Service Expenditures** General Ex itures
1983 $ 644,300 $ 268,942 $ 913,242 % 15,122,855 . 0603

1984 649,000 231,176 880,178 15,474,994 L0568

1985 653,700 194,567 848,267 15,930,814 L0532

1986 * - 82,398 82,398 17,853,471 L0048

1987 135,055 461,619 596,674 18,732,834 .0318
1988 178,027 923,770 1,101,797 19,094,394 L0577
1989 190,305 1,364,587 1,554,892 21,068,187 L0738
1990 358,722 1,792,689 2,151,411 24,790,618 . 0868

1991 x¥=x 2,397,454 1,810,408 4,207,882 28,091,246 1498
1992 warx 3,279,416 1,680,242 4,959,658 32,700,503 L1517

* Bonds refurded during fiscal year - only one semi-anmual interest installment
paid by City. No principal paid.

**  Total General Expenditures includes General, Special Revenue ard Debt Service Funds. -
*%* Bopds called early--$1,900,000 principal retired before scheduled maturity.

xxx* Bords called early--$2,400,000 principal retired before scheduled maturity. Early
payment penalty charged - $24,000.
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CITY OF BLOOMINGTON, ILLINOIS
Salaries and Surety Bonds of Principal Officials

Year Ended April 30, 1992

Amount of
Name and Title of Qfficials Annual Salary Surety Bond
Herman Dirks $ 68,881 $ 5,000
City Manager
Earlene M. Nelson 35,455 5,000
City Clerk
Allan W. Horsman 59,160 175,000

Director of Finance

NOTE: All employees are covered by a $5,000 blanket fidelity
bond.
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CITY OF BLOOMINGTON, ILLINOIS

Assessed and Estimated Actual Value of Taxakle Property

Fiscal
Year
Ended

1983
1984
1985
1986
1987
1988
1989
19380
1591
1992

Rea

Last Ten Fiscal Years

1 Property

Assessed
Value

Estimated
Actual Value

339,867,708
340,566,444
345,389,796
155,385,061
382,466,506
421,105,015
458,022,556
489,415,422
528,621,775
*

$ 1,019,603,124
1,021,699,332
1,036,169,388
1,066,156,249
1,147,399,518
1,263,315,045
1,374,067,668
1,468,246,266
1,585,865,325
*

Ratio of Total
Assessed to Total

Estimated Actual Value

33%
33%
33%
33%
33%
33%
33%
33%
33%
33%

* Information to complete 1992 is unavailable at this time.
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Eiscal Year

1982-1983
1983 1984
1984 - 1985
1985-1986
1986-1987
1987-1988
1988-1989
1989-1990
1990-1991
1991-1992

Sources:

CITY OF BLOOMINGTCON, ILLINOIS

Demographic Statistics
Last Ten Fiscal Years

Education Level

Per Capita Median in Years of Schaol Unemployment

Population [ncome Age Formal Schooling Enrollment Rate

(1 33 (6) (7 (8) (%)
45,359 9,675 28.7 13.38 6,632 8.9
46,216 9,943 (5)  28.9 13.47 7,667 7.2
47,095 10,186 (&) 291 13.55 7,696 6.4
47,990 10,435 29.3 13.63 7,189 7.6
48,237 10,690 29.3 13.71 6,784 6.0
48,483 (10) 10,900 36.9 (102 13.79 6,745 4.9
50,140 11,227 3t.2 13.87 5,607 4.7
51,972 (11 11,564 31.1 13.95 7,426 b
53,531 12,969 31.3 14.01 7,847 3.9
54,066 15,667 31.8 (11> 14.06 8,132 4.6

(1) Population estimates by the staff of the Mclean County Regional Planning Commission unless otherwise

noted.
(2) Not used.

(3) Estimates of per capita incame by the U.S. Bureau of the Census, unless otherwise noted.

(4) Estimates as interpolated by the staff of the McLean County Regional Plapning Commission.
(5} Estimate as of December 31, 1982 for Bloomington-Normal S.M.S.A. from "1983 Survey of Buying Power

Data Service," Sales and Marketing Management Magazine, 1983.

(6) Estimates by the staff of the McLean County Regionel Planning Commission, unless otherwise noted.
{7) Estimates by the staff of the McLean County Regional Planning Commission based on projections to
trends from U.S. Bureau of the Census’ Census of Population - 1950, 1960, 1970 and 1980 for the

City of 8loomington, Illinois.

(8) Regional Office of Education for the McLean County-DeWitt County Education Service Region,
312 Courthouse, Bloomington, Illinois.

Regional Planning Commission.

(%) State of Illinois Department of Employment Security.

€10} U.S. Bureau of the Census - Special Census, November 2, 1987.

(11} U.S. Bureau of the Census - Census of population - April 1, 1990.
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Also, survey of schools in Bloomington by Mclean County
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CITY OF BLOOMINGTON, ILLINOIS

Miscellaneous Statistics

April 30,

Date of Incorporation
Form of Government
Area

Miles of Streets

Number of Street Lights

Fire Protection:
Number of Stations
Number of Firemen and Officers

Poclice Protection:
Number of Stations
Number of Policemen and Officers

Municipal Water Department:
Number of Consumers
Average Daily Consumption
Miles of Watermains

Sewers:
Sanitary Sewers
Storm Sewers

Building Permits Issued

Recreation and Culture:
Number of Golf Courses
Number of Parks
Number of Libraries
Number of Volumes

Employees:
Classified Services
Exempt
Union
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1992

1850
Council/Manager
17.82 square miles
218.79 miles

3,964

19,557
9,150,000 gallons
249.91 miles

253.16 miles
215.75 miles

1,837

2 with 268 acres
34 with 416 acres
1

155,711

155
75
259






